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Jlenbru 6e3 NpoueHTOB H HHGIAUU

MNPEJAUCJIOBUE

Kuura, KoTopyio THI OepKHIIb B pyKax, IEPEBEPHET TBOE CO-
3HaHue. Mneu, mogHuMaemble B Hel, He HOBBL. CuibBuo ['esens,
HEMELKUI ’KOHOMUCT, c(hOpMyIHUpoBall, UX yXe Oojee cTa JeT To-
My Hazan. Ceiyac IpUIIO BpeMs AN LIHUPOKOH JUCKYCCHU O HUX
BO BCEX XIDKMHAX W JBOpPIIAX Mupa. Bompoc neHer m Hamero ot-
HOIICHNWA K HUM KacacTCsa BCEX. MI/Ip, HOCTpOGHHBIﬁ Ha XaaIHOCTH
U POCTOBIIMYECTBE, HepoNroBeueH. COTPYAHUIECTBO, a HE KOHKY-
PEHIIUS TOJDKHO OBITH EBH30M YEJIOBEUECTBA, €CITH YEIOBEUCCTBO
XO0YEeT BEDKUTD.

Hnsa pycckux mopeit no Havdana 90-X rofoB HOHATHE IPOLEH-
TOB HE SBISIOCH TAKOW OCTPOW aKTyallbHOCTBIO, Kak, Hampumep,
IUIs MoAel B cTpaHax Tperbero mupa. Ho ceifuac oHm TOXE TO-
3HaKOMIUIHCH C OTHM MEXaHH3MOM IIepepacipeesieHuss OOTraTCTB.
[IponieHThl Ha OAHKOBCKHE KPEIUTHI 37€Ch JIaBHO TMepeniarHyiu
100%-Hbli ypoBeHb. B HEKOTOPBIX CcTpaHax MHUpa JIOAH, OCO3HAB-
[IMe MOJ0KEHUE BEIIel, CTaparloTCsl CTPIXHYTH C ce0s POCTOBIIU-
yeckoe sipMo. OHM OpraHM3yIOTCSl B 00IIecTBa, MOAOOHBIE cOepe-
raTCJIbHBIM KacCaM, /i€ OHHU MOTr'YT ICJaTh BKJIaAbl U 6paTB 3alMBI
0e3 TMPOICHTOB, a TaKXKe PACHpPOCTPaHATh MHPOPMALHIO O TyOH-
TEJEHOM BIIUSTHUU TIPOIICHTHOH CHCTEMBI Ha OOIIECTBO.

bnaromapst Takoil opranmzanuu B llIBenuu MBI CMOTIH HU3-
nate Hacrosiyto kHury. llIBeackas opranuzanus HassiBaeTcst 3PK
(3emurs, Pabora, Kanuran — Tpu OCHOBHBIX (PaKTOpa B HAIIMOHAIb-
HOU PKOHOMHUKE) — OOLIECTBO 3a OECIIPOIICHTHYIO SKOHOMUKY. JIn-
musi Kamemep — unen 3PK — mpurMMana yuyactue B mepeBoe
Y TIOJTOTOBKE KHUTH K MEYaTH.

Bucwunrcé, IIsernus, mait 1993 T.



BBEJJEHUE

BBEJEHUE

JleHbIU ABISIOTCS TOM MEpoi, B KOTOPOI BBIpaxaeTcst OOIBIINH-
CTBO 3KOHOMHYECKHMX KOHLEMIMH. DKOHOMHCTHI IMOJIB3YIOTCS HUMH
TaK e, Kak KOMMEPCaHThl KHJIOTpaMMaMH, a apXUTEKTOPbl MeTpa-
Mu. OIHAKO pelKO IOABEPracTCs aHANU3y MPHHINI WX (QyHKIHO-
HUPOBaHMs WM NPEANPUHUMAIOTCS IONBITKH BBLICHUThH, OYEMY
B OTJIMYME OT METPa MM KUJIOrpaMMa OHH HE SIBIISIFOTCS MOCTOSH-
HOW eJMHMIICH W3MEPEHHs, HO M3MEHSIOT TEleph YKe MOYTH exe-
JTHEBHO CBOIO CTOUMOCTb.

B sr0ii kHUTE paccMmaTpuBaeTcs NPUHIMI (HYHKIHOHUPOBAHMS
neHer. B Hel mokazaHbl IPUYMHBI IOCTOSHHOTO KOJeOaHUsI OJTHO-
ro u3 Hanboyee BaKHBIX HKBUBAJICHTOB HAIIEH JKU3HH U OOBICHS-
eTCsl, IOYeMy JIEHbTM HE TOJBKO “‘IBHXKYT MupoM™ (money makes
the world go round), HO BHOBb U BHOBb BBI3BIBAIOT Pa3pyLIUTEIb-
HBIe Kpu3uchl. OHA IOKa3bIBAET, KaK KOJOCCAIbHBIC JOJITH CTpaH
TpeTsero Mupa, 6e3paboTuIa U 3arpsA3HCHUE OKPY’KAIOMmeH Cpemsl,
MIPOU3BOICTBO BOOPYKEHUH U CTPOUTENICTBO aTOMHBIX 3JIEKTpPO-
CTaHIMU CBS3aHBI C MEXaHHU3MOM, OOCCIICUMBAIOIIAM OOpaIcHHE
JICHeT: TPOIEHTHI M CIIOKHBIC MPOLEHTHI. [IpOIeHThI Ha CCYy SIB-
JISIIOTCS, IO CJIOBaM aMEpPUKAHCKOro CIEeLHaIncTa 10 UCTOPUU KO-
Homuku Jlxona JI. Kunra, “HeBuAMMONH MamMHOW paspylieHHs
B TaK Ha3bIBaeMOi CBOOOIHOM PHIHOYHON SKOHOMHUKE.

3aMeHHUTh MAHHBI MEXaHU3M, OOCCICUMBAIONINI OOpameHue
JIeHeT, Ha 0oJee pa3yMHEIH, HE TaK CI0XKHO, KaK MOXKET MTOKa3aThCs
Ha mepBbIi B3rsiA. HecmoTpst Ha TO, 9TO mpeuiaraeMoe B JaHHOU
KHUTE PEIICHUE U3BECTHO HEKOTOPHIM CIECIMANNCTaM yXKe C Hada-
Jla 3TOTO CTOJETUsl, MPOBEPKa 3TOr0 pelIeHus crana ceifuac Oomnee
HACYUIHOHM, 4eM KOTAa-mu0o, U3-3a TOr0, YTO MPOOJIEeMbl B 00JACTH
JEHEe)KHOW CHCTEMBbl HAKaIJIMBAIOTCS B TMOCIEAHHE TOJBI BO BCEM
MHpE C OTPOMHON ObICTpOTON. B Hare Bpems KaKAblid 3HAET, UTO
CTpaHbI TPEThET0 MUPA HUKOT/IA HE CMOTYT PacIUIaTHTHCS C J0Jra-



Jlenbru 6e3 MPoOLeHTOB U MHQIAIMH

MH, YTO MOJIOKEHUE OeHEHIINX CJI0eB HACEIECHUS B BHICOKOPA3BU-
THIX CTpaHaxX MHpa MOCTOSIHHO yXyJIIaercs, a 6opb0a co cleacTBu-
SIMA TOJIBKO YXyJIIAaeT MOJIoKeHue. Beaymme crnenuanucTsl B 00-
nacTi 0AHKOBCKOTO Jiena TpeOyroT MpoBeneHus (yHIaMeHTaIbHbIX
M3MEHEHHI, 00 3TOM U pacCKa3bIBaeT 3Ta KHUTA.

B 3amaun JaHHOW KHHUTH BXOIWT HE ITOMCK YBHX-TO OIIHOOK,
a MpaBWIIbHAS NOCTAHOBKA MPOOJIEMBI M BMECTE C TEM MOKa3 BO3-
MOKHOCTH H3MEHEHHMH, KOTOPbIE M3BECTHBI JIMIIb HEMHOTHUM 3KC-
nepram, He TOBOPsS YXKe O IIMPOKOW obiiecTBeHHOCTH. Tema 3Ta,
OITHAKO, CIIMIIIKOM Ba)kKHA, YTOOBI OT/aBaTh €€ Ha OTKYI JIUIIB ‘‘3KC-
neptam” U OBITh YBEPEHHBIMH B TOM, YTO OHa OYZET IIMPOKO 00-
CyXJeHa U TMOHsSATa MHOTUMH. [103TOMYy OCOOEHHOCTH ITOW KHHUTH
3aKIII0YaeTCs B TOM, YTOOBI TIPEACTABUTH ATy MPoOIeMy Kak MOKHO
0ojee MPOCTO: Tak, 4TOOBI KaXAbIl, KTO MUMEET AEJ0 C JeHbraMH,
MOHSJI, YTO MOCTABJIIEHO Ha KapTy. Ele 1Be ee 0COOEHHOCTH 3aKITO-
YarTcd B TOM, YTO B OTJIMYHE OT JIPYTMX KHUT, HAITUCAHHBIX paHee
W TIOCBSILIEHHBIX JTOW K€ TeMaTUKe, B HEll MOKa3aHO, KaK MIpel-
JaraeMblid Tiepexo] K HOBOW JEHEXHOH CHCTEeMe NMPHUHECET B 3TOT
0COOBIIi MOMEHT BBITOJy BCEM W KaKWe JCUCTBUS KaKIbIA MOXKET
HPEANPHHATH caM, 9YTOOBI CIIOCOOCTBOBATH HEOOXOIUMBIM IIEpeMe-
HaMm.



YETBIPE OCHOBHBbBIX 3ABJOYKJIAEHUSA
OTHOCHUTEJBHO ®YHKIHWU JEHET

JeHb 3a nHEM MpakTHYECKW KaKIbld YellOBeK Ha Hallel Ima-
HEeTe MOJb3yeTcs ICHbraMu. BoibmMHCTBO 3apabaThIBaeT ACHBIU
CBOMM TPYZOM H TPATUT HX Ha T¢ TOBAPHI, B KOTOPBIX HYXIACTCS.
Ho odeHb HEMHOrHe 4ETKO MPEJCTABIIOT cebe, KaKk (hyHKIMOHU-
PYIOT IEHBI'H M KaKOBO UX IPSAMOE UM KOCBEHHOE BJIUSHHUE HA Ha-
my >ku3Hb. CHagana Mbl PacCMOTPUM IOJIOKUTENBHYIO CTOPOHY
aToro ()eHOMEHa: JIEHbIM YPE3BBIYAMHO 00JIeryaroT OOMEH TOBa-
POB H YCIyT B OOIIECTBE, OCHOBAHHOM Ha pa3IeiCHUU TPyHa, UTO
U AenaeT UX OJHUM M3 Haubojiee FeHUAIbHBIX M300pPETCHUN Yeno-
BeuecTBa. Ecnu OBl BBI, HaIIpUMep, *KUJIM B AEPEBHE, Te IAPUT Ha-
TypaJIbHBII TPOXYKTOOOMEH, M CO3Jali OBl MPOM3BEICHNUE HCKYC-
CTBa, TO CMOIVIM ObI OOMEHSTH €ro TOJIBKO Ha TPOOBI M CKOPO IIe-
pectanu OBl 3aHUMATBCSI UCKYCCTBOM. MTak, HEHBIH IENaioT BO3-
MOXXHOHM CHENHANN3AINI0 U CIyXaT TaKUM 00pa3oM OCHOBOW Ha-
1€ MUBHIN3ALIMU.

IIpoOnema Temepp 3aKIHOUACTCSs B TOM, YTO JEHBIH CIyXaT He
TOJBKO I OOMEHa TOBapoB u yciryr. OHM MOTYT U TOPMO3UTH €O,
€CII OHM HAaKaIUTMBAIOTCSA y TEX, y KOTO JEHEer OOoJbIle, 9eM UM
HYXHO U He MOCTyHaroT B oOpamieHue. Takum o0Opa3zoM, co3naeT-
cs1 CBOCOOpa3HbIM YacTHBIN “TaMOXKEHHBIM ITyHKT’, HA KOTOPOM T€,
y KOTO JIeHEeT MEHBbIIE, YeM UM HE00XOJUMO, INIATAT MOLUIUHY TEM,
y Koro ux Oomblie, ueM UM Tpedyercs. Pa3se 3To yectHO? Hu B KO-
eM ciydae. DakTHYECKH HAIlly COBPEMEHHYIO JCHEXKHYIO CHCTEMY,
KaK 5 MOKaXKy HMXE, MOXKHO Ha3BaTh 0€33aKOHHOM I BCEX AEMO-
KpaTUYEeCKNUX HAIUN.



Jlenbru 6e3 NpoueHToB U HHGIAIUU

Jst Toro, 9ToOBl MOSICHUTH ATO, HEOOXOAUMO PacCMOTPETh de-
THIpE 3a0JIy>KACHUSI OTHOCUTENBHO (YyHKIMH AeHer. KoHewuHo ke,
B JICHCTBUTENBHOCTH WX 3HAUMTENBHO Oombire. Hamm mpencras-
JIEHUA O JEHbrax SIBJIIOTCSA JOBOJBHO TOYHBIM OTpakK€HHEM MHpa
B HAac caMMX, U 3TH 00pa3bl Tak K€ MHOroOOpa3HbI, KaK U CaMU
JIIOAW Ha Hallell miaHere. TemM He MEHee pacCMaTpUBaeMble HU-
K€ UYCTBIpE 3a6J'IY)K)IeHI/I$I SABJIAIOTCSI OCHOBHBIMHU HNPEIATCTBUAMU
Ha MyTH IOHUMaHMUA KOHCTPYKTUBHBIX U3bSHOB COBPEMEHHOH Je-
HEeXXHOH cucreMbl. BMecTe ¢ TeM OHM OYeHb Ba)KHBI JUIA IOHUMAaHUS
TeX BO3MOXXHOCTEH, KOTOPbIE OTKPBIBAKOTCA Al HOBOH JEHEXHOU
CHCTCMBI.

JABJYKIEHHUE Ne 1: CYIIECTBYET JIMIIIb OJHA
PABHOBUJHOCTbB POCTA

MBI CKIIOHHBI AyMaTh, YTO CYLIECTBYET JIMIIb OJHA Pa3HOBUI-
HOCTh POCTa, & UMEHHO Ta, KOTOPYIO MBI 3HaeM IO COOCTBEHHOMY
onbiTy. Hapsiny ¢ Hell, ogHako, CyHIECTBYIOT U JIpyrHe, HaM OHU
HU3BCCTHBI MCHBIIIC.

Puc. 1. KpuBas “a” moka3sbpIBacT B YIPOIICHHOW (GOpME OUHAMUKY
pocma 8 npupode, KOTOPOU MOABIACTHBI U HAIll OPTraHU3M, U pacTe-
HUA, U )KUBOTHBIC. Ha paHHeﬁ CTaluu XMU3HU Mbl PACTEM NOBOJIBHO
OBICTpO, 3aTeM MEJJICHHEe, a 10 JTOCTHXKEeHUU 21 roja, Kak mpaBH-
70, pactd mpekpamaeMm. C 3TOr0 MOMEHTa, Haubosiee MPOIOJIKH-
TEJBHOTO Iepuoja Halleid KU3HM, B HAaC MPOUCXOIAT yKe He “Ko-
JTUYECTBCHHBIE”, a “KAa4eCTBEHHbIE” HM3MEHEHUS, TMOITOMY 5 XOUy
0003HAUNTh ATY KPUBYIO KaK kpugyro ‘‘kauecmegenrnozo ~ pocma. Ho
KpOMe Hee, KaK BUIHO U3 pHUC. 1, CyIIECTBYIOT U JIBE APYTHUE, COBEP-
LIEHHO pa3jIMYHble KPUBBIE POCTA.



3ABJIYK/IEHHUE Ne 1

OCHOBHBIE PABHOBH/IHOCTH

JUHAMMUKHU POCTA
Pocr
a) eCTECTBEHHBIIH
6) JIMHEeHHbI T /
B) AKCIIOTEHIMATbHBIH A
/1~
”
P -
6,7
a A
M y
7/ A - <
y 4 P
1' o~ 6
A // N
Bpems
Puc. 1.

KpuBass “0” WUIIOCTPUPYET Mexanuyeckuil unu ‘“‘auneunvlii” pocm,
T. €. 4eM OoJbIlle CTAaHKOB, TeM OOJbIIE TOBAPOB, YeM OOJBIIE YT-
7, TeM OOJIbIE O3JIEKTPO’HEpruH, W T. O. Jnsd Hamero aHaimsa
OHAa WMeeT MEHblIee 3HaueHWe. BakHo, OfHAKO, MOHMMAaHHE KpH-

9

BOM “B” mIg TaK Ha3BIBAEMOI'O IKCNOHEeRYUailbHoco pocma, KOTO-

[TP%T)

PYI0O MOXHO Ha3BaTh NPSAMOH MPOTUBOINOJIOKHOCTBIO KPHUBOI “a”.
JUia xpuBoi “B” poCT BHaualle OYEHb HE3HAUUTENEH, 3aTeM, OJHa-
KO, HEYKIIOHHO BO3pacTaeT M, HAKOHEL, MEPEeXOAUT B IOYTHU BEPTH-
KaITbHBI KOJHYECTBEHHBIH pocT. B ¢u3mueckom Mupe Takoi poct
OOBIYHO TIPOMCXOAWT TaM, IZie ecTh OONEe3HM WM cMepTh. Hampu-
MEp, paK pasBUBACTCA II0 CLEHAPHIO HKCIOHEHIHAIBHOIO pOCTA.
CHauanma pocT TPOUCXOAWT MeiJieHHO. M3 OmHON KIeTKH pa3BU-

BaloTcsi nABe, u3 Hux 4, 8, 16, 32, 64, 128, 256, 612 u T. n., TO

10



JleHbru 6e3 NpoUeHTOB U HHQIALHHI

€CTh TEMIIBl POCTa TMOCTOSHHO YCKOPSIOTCA, M, Korna OoJie3Hb, Ha-
KOHEI[, BBISBJICHA, OHA YXE€ Ha TaKOW CTaJuu POCTa, KOTJa 3aTop-
MO3UTh €€ pa3BUTHE 3a4acTyl0 YyKe HEeBO3MOXKHO. IlokazaTesbHbIil
pPOCT OOBIYHO 3aBEpIIACTCS CMEPTHI0 “TOCTS’ W OpraHu3Ma, OT KO-
TOPOro OH 3aBUCHUT. [l0PTOMY HEMOHMMAaHHWE TaKOW Pa3HOBUIAHO-
CTH pOCTa TPUBOIUT K 3a0JIyKICHHUIO OTHOCHTEIBHO (YHKIUU Je-
HEr, MPHUBOIANIEMY K TSDKEIBIM IOCIEJACTBUSAM. 3a CYET B3UMaHHS
MIPOIICHTOB M CJOXHBIX MPOICHTOB [IEHE)KHBIE COCTOSHUS YIBamBa-
IOTCSL 4Yepe3 pEryJisipHble MPOMEXYTKH BpPEMEHH, T. €. OHM HMMEIOT
SKCIIOHEHIMAJIBHYI0 OUHAMUKY pPOCTa, YTO M OOBACHSET, IOYEeMYy
B MPOLUIOM Yepe3 peryysapHble MPOMEXYTKH BpPEMEHU BO3HUKAIH
CJIO)KHOCTH C CHCTEMOH JCHEXKHOTO OOpallcHHs, MOYEeMY BO3HHKA-
0T OHH W celyac. Dakmuuecku NpOYeHMvl HA Kpeoumsl — MO
PaK Haulell COYUanbHol CmpyKmypbol.

KPUBBIE
SKCIIOHEHIIUMAJIBHOT'O POCTA

YMRrOXCHEC

25
] 1
205 1
7
)

15 £
10 A 4
5 « &

» " -

I et

a 1 1 T

) 15 30 45 60 75

JNex

Puc. 2.
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3ABJIYK/IEHHE Ne 1

Ha puc. 2 nokazan nepuosl BpeMeHHU, HEOOXOIUMBIN AJIsl YIBOCHUS
pa3Mepa BJIOXKEHHOM CyMMBI JIeHer: Impu B3UMaHUH 3% TOIOBBIX
JUTS 3TOTO TOHano0uTes 24 rona, npu 6% — 12 ner, npu 12% — 6
net. Jaxe npu 1% OpOLEHTH U CII0XKHBIE POLIEHTHI 00YCIIOBINBA-
10T SKCIIOHEHIIMAIBHYI0 TUHAMUKY POCTa C yIBOCHHUEM 4Yepe3 Mpu-
6musurensHo 70 Jer.

Poct Hamiero coOCTBEHHOTO Teja IMO3BOJMJI HaM IO3HAKOMHTb-
Csl TOJIBKO C €CTECTBEHHOM TUHAMHUKOH pOCTa, KOTOPBIA B IPUPOJE
MpeKpanaeTcs Mo AOCTIKEHHH ONTUMANbHON BETUYMHBI (KpHUBas
“a”).

IToaToMy JrOASAM TPYAHO MOHATH BCIO CHIIY BO3ACUCTBHUS IKCIO-
HEHIIMAJIBHOT0 pocTa B ICHEXHOH chepe.

JlaHHbBIE CIIOKHOCTM B NMOHMMAaHUM MOXXHO NPOMJUTIOCTPUPOBATH
Ha TpuMepe UCTOPUH, MPOUCHIECICH C OJHUM MEPCUACKHM LApeM.
OH 0BT Tak BOCXHIICH HOBOM WIpOW — IIaxmaTraMmu, 4TO Moo0e-
Iaj WCIONHHUTH JII000e JXellaHWe WX u3o0perarens. YMHBIH Ma-
TEMaTUK pELW Mpenofars eMy ypok. OH IOIPOCHI IOJIOKUTh
Ha TIepBbI KBaJpaT MIAXMAaTHOTO MOJS OJIHO XJIGOHOE 3epHBIII-
KO, a Ha KaXIbId MOCIEAYIOMUI KJIacTh B JIBa paza OOjbllIe, YeM
Ha mpeasiaynuid. Bravane napb o0pagoBaics CKPOMHOCTH MPOCH-
OB, HO CKOpO ITOHSUI, YTO BO BCEM I[APCTBE HE XBATHUT 3€pHA, UTO-
OBl UCIIOJIHUTB 3TO “‘CKPOMHOE” JKelaHue. Y KOro eCTb KOMIIBIOTED,
MOJKET paccuuTaTh TpedyeMoe KOJIHYECTBO: OHO cocTaBHUT 440 Mu-
POBBIX yposkaeB 3epHOBBIX 3a 1982 ro.[l]

Enie omHa aHamorusi Tak K€ HarisHO MOKa3bIBaeT HEBO3MOXK-
HOCTh TPOJOJDKUTENBHOTO HSKCIOHECHIIMAIBHOTO pOCTAa: €CIH OBl
KTO-HHOYIb BIIOXKWJI KarmuTald B pa3Mepe 1 meHHu B rox Poxxmectsa
XpuctoBa ¢ 4% rofoBeIx, To B 1750 rogy Ha BBIpy4YEHHBIE NEHBIU
OH CMOT OBI KYIHTH 30JI0TOM T1ap BecoM ¢ 3emitto. B 1990 roxy on
umen Obl yxxe skBuBajieHT 8190 Takux mapos. [Ipu 5% ronossix oH
cMor OBl KymuTh Takoil map eme B 1403 roxy, a B 1990 rony moky-
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Jlenbru 6e3 MpoUeHTOB W HHQIAHHI

naTenpHas crocoOHOCTh JieHer Obwia Obl paBHa 2200 MiIpj MIapoB
U3 30J10Ta BecoM ¢ 3emro.[2]

IIpumep mokasbIBaeT Ty pasHHILy, KOTopas OOYCJIOBJIEHa Jei-
ctBueM 1% TONOBBIX B TEUCHHE MPOJOJDKUTEIHLHOTO OTpE3Ka Bpe-
meHu. Kpome TOro, oH noka3bIBaeT, YTO B IJIUTENIbHON MepCIeK-
THUBEC BBIILJIaTA HpOHeHTOB KaK MaTeéMaTH4C€CKH, TaK H npaKTqu—
CKH — HEBO3MOXKHa. DKOHOMHUYECKas HCOOXOAUMOCTh M MaTeMa-
THYECKass HEBO3MOXHOCTh HAXOATCS 3/1€Ch B HEPA3PEIIMMOM TIPO-
TI/IBOpe‘II/II/I. TO, KakK TaKOI71 MEXAaHU3M HpI/IBOZ[I/IT K aKKyMyJ'ISIIlI/II/I Ka-
MUTalTa B pyKax BCE MEHBIIETO KOJMYECTBA JIIOJACH (YTO MPUBOIH-
JIO B MPOIUIOM K BO3HUKHOBEHHUIO HEHCUUCIUMBIX MEXI0YCOOUII,
BOIH W peBOJIIOLMI), TIOKa3aHO — B pazfene “3abmyxaenue Ne 37,
CeromHsT TIPOIEHTHBIM MEXAaHHW3M SIBISIETCS OCHOBHOM TPHUYMHOMN
HEOOXOUMOCTH TATOJIOTUYECKOTO POCTa SKOHOMHUKH CO BCEMU H3-
BECTHBIMH TOCJICJCTBHSIMHU Pa3pyLICHHUS OKPYKAIOMIEH Cpeibl.

PCH_ICHI/IGM HpO6JICM, BO3HUKIIINUX BCJICIACTBUEC SKCIIOHCHIIHAJIb-
HOT'O pOCTa JICHET 3a CYET MPOIICHTOB, SBJSACTCS CO3/IaHUE TaKoH Jie-
HEXXHON CUCTEMBI, KOTOpas COOTBETCTBOBaNA Obl KPHBOU JIHMHAMU-
KM Ka4eCTBEHHOr0 pocTa. DTO MOTpeOyeT 3aMEHBI MPOIICHTOB Y-
MM MEXaHH3MOM OOecIiedYeHHusl JIeHEeKHOro obOpaimeHus. Bo BTo-
pOﬁ TJIAaBC OIIMCAHBbI CBA3AHHBIC C HUM U3MCHCHMUS.

3ABJYKIEHUE Ne 2: TIPOHEHTHI MBI TIATAM
TOJIBKO TOTJIA, KOTJIA BEPEM JEHBI'T
MOJT IPOLIEHTEHI

Eme ogHOM mpuynHOM TOTO, YTO BO3ACWCTBHE MPOLIEHTHOTO ME-
XaHH3Ma Ha Hallly JCHEKHYIO0 CHCTEMY TPYIHO JJIS ITOJIHOTO TIOHH-
MaHus, SABJIACTCA €TI0 4YaCTUYHas 33MaCKI/IpOBaHHOCTb. BOJI])HII/IH—
CTBO JIFOJICH CUMTAET, YTO OHU IIATAT MPOIEHTHI TOJIBKO TOT/a, KO-
rra OepyT NCHBI'H B KPEAWT, M, €CIH yIUIaTa IPOLIEHTOB HEXeJa-
TeJIbHA, TOCTATOYHO MPOCTO He OpaTh NECHBIH B KPEIHT.
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3ABIYKJEHHUE Na 2

KOHKPETHELIE MPUMEPBI TPOLIEHTHOM
JOJIA B HEHAX U IIVIATAX

1. Inara 3a BEIBO3 Mycopa
r. AaxeH, 1983 1.

a) CrincaHue OCHOBHBIX PacX00B U PACXO/Ibl

HAa COJIEPKAHHE TIEPCOHAIIA, IpoYee 88%
|6) TTporieHTHI Ha KaruTAa 12%
100%

IInata 3a 110 1 orxonos: 194 M

2. llena nuTHEBOI BOABI
3aBOJ1 110 OYUCTKE MUTHEBOI BOJIBI
B CesepHnoii 'epmanun, 1981 r.

a) CTOUMOCTb HJIEKTPOIHEPT U 7%
6) CoaeprxaHue B HCIIPAaBHOM COCTOSIHUH 000pYI0BaHHE 6%
B) OuricTKa BOJIBI 1%
r) Pacxozbl Ha coziepikaHue epcoHaa
M IIPOYHE PACXOJIBI OCTOSHHBIE U IEPEMEHHbBIC 18%
1) Criucanue co cyeta 30%
e) [IpoueHTsl Ha KanurTan 189
Iena za M3: 1,36 M 100%

3. [InaTa 3a KaHAJIH3ALUIO
r. Aaxen, 1983 r.

a) [TocTostHHBIE pacxobl 19%
6) Pacxo/pl Ha cojiepkaHie MepCoHana 7%
B) CniMcanue co cyera 27%

r) IIponeHTHI Ha KanmuTa 47%
Ilnara 3a M3: 1,87 M 100%

4. ApenjHasi ny1aTa 3a NMoJib30BaHHe
KBAPTHPAMH COLHMAIBLHOTO KHJIUIHOT0 oHaa
Pacuetst QJCHCpaHLHOFO CTaTUCTUYICCKOTO
BeJoMcTBa 3a 1979 1.

a) Puck u npubsuis 1%
0) DKcIUTyaTallMOHHBIE H aIMUHUCTPATUBHBIE PACXO/IbI 6%
B) ConepkaHue U PeMOHT 5%
r) Crincanue co cueToB 11%
1) IlpoueHTs! 1 KanuTan 77%
Tlnara 3a M2: 13,4 M 100%

Puc. 3.
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Jlenbru 0e3 NpoueHToB W HHQIAIHH

Puc. 3 mokaszpiBaeT, YyTO 3TO HE TakK, MOTOMY YTO IIEHA KaXJO-
ro TOBapa, KOTOPBIA MBI OIJIAYMBACM, BKJIFOYACT B ceOsl MPOICHT-
HYIO YacTh. JTa JOJS KOJEONeTCS JUIS TOBApOB M YCIYT, TIPHOO-
peTaeMbIX HaMH B COOTBETCTBUH C BEIMYMHOM 3aTPa4eHHOTO Ka-
nuTana. Heckonbko NMpUMEpOB M3 MOBCETHEBHOM KU3HU HATJISI-
HO WJUTIOCTPHUPYIOT 3Ty pasHUIly. JloJd U3gepKeK OIUIaThl MPOIICH-
TOB MO KpeauTaM (KamuTaJbHBIX 3aTpaT) B IUIaTE€ 3a BBIBO3 MYCO-
pa cocrtasnsier 12%. B nanHOM ciiydae 10Jis MPOLIEHTOB OTHOCH-
TEJIBHO HEBBICOKA, TAaK KaK MPEOOJIATArOIIUMU SBIISIOTCS PAacXOJIbl
mo 3apaboTHoi mare. [lomokeHHe MEHSETCs JUIs [EHBI 3a MHThe-
BYIO BOJly M KaHAJIM3ALMUIO, AN KOTOPBIX JAOJIA M3JEPKEK OIUIAThI
MPOLIEHTOB cocTaBisieT yxke 38 u 47%. Jlns miatel 3a moiabp30BaHUE
KBapTHUPaMH COITHAILHOTO JKWJIMIIHOTO (DOHJA 3Ta JOJS COCTaBJIS-
eT yxe 77%. B cpenHem a0 NpOLIEHTOB WK KallUTaJIBHBIX 3aTpaT
COCTaBJISIET JUIS 1IeH Ha TOBAaphl U YCIYTH IMOBCEIHEBHOI'O CIpOCa
50%.

Wrak, ecinu OBl MBI YCTPaHWIU MPOIEHTH M 3aMEHIIN UX Ha 00-
Jiee COBEPIICHHBIM MEXaHW3M, TO TEOPETHYECKH OOJBIIMHCTBO
M3 Hac CcTaJyio Obl KaK MHHUMYM BIIBO¢ Oorade WU XK€ HaM HY>KHO
ObUTO OBl PaboTaTh JJIS MOAJCPKAHHS HAIICTO TEIEPEITHETO0 YPOB-
HS )KM3HH TOJILKO MOJIOBHHY pab0vyero BpeMEHH.

3ABJIYXKIEHUE Ne 3: COBPEMEHHASA
JEHEKHAS CUCTEMA, CJIYKUT BCEM
B OJIMHAKOBOW CTEIIEHH

Tperse 3a0yXIeHHE OTHOCHTENBHO HaIlel JEHE)KHOW CHCTEMBI
MOXET OBITh C(POPMYIHUPOBAHO CIEAYIOUIMM OOPa30M: MOCKOJIBKY
KaKIBIH JTOMDKEH TUIATUTh MPOICHTHI, KOTJa OepeT NEeHbIU B Kpe-
JUT U MOKYIAeT TOBapbl U YCIYTH, NMOCKOJbKY K&Kl MOIydaer
MIPOIICHTHI TP XPaHEHHH JICHET B OaHKe, COBPEMEHHASI ICHE)KHAS
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3AB/TYK/IEHHE N 3

CHCTEMA OKa3bIBAaCT Ha BCCX OAMHAKOBOC ITOJIOKUTCIIBHOC (I/IJ'II/I oT-

pI/IL[aTeJ'IBHOG) BOB)ICfICTBHC.

COIIOCTABIJIEHUE ITIOTEPH U ITPHUBBIJIN

OT IIPOLIEHTOB B CEMEIMHbIX

YcraHOBIIEHHBIE
10 COCTOSTHUIO

Ha 1982 rox no-
TepH U PHOBLTH
OT TIPOLIEHTOB
270 ma. M
[=nepemerenne
HPOLICHTOB U3
YACTHBIX KOIIICIb-
KOB B YaCTHBIE)

YcraHOBIEHHBIE
TIPOLICHTHI MO
BKJIAJIaM H Kpe-
JIATaM COCTABIISAIOT
B cpeaHeM 5,5%

Bce nannsie B
ThIC. M Ha ce-
MEWHBIH OrOKET
B TOJI.

ceMeiHbIX
OHO/KETOB cocraB-
JICHBI B COOTBETCT-
BHH C JIOXOJIaMH...

I'pymnmst

BIOJDKETAX
10 TPYIIII I10 2,5 MJIH. CEMEN B KAXJIOM

IMotepu oT mpoLEeHTOB
ITpubBLIH OT MIPOLICHTOB

(KpuBast  mpulObLn
TPOLICHTOB

pacripesieyieHie  Karjraa)

oT

oTpakacT

Teic.

3apaoTok Ha cemMblo
B ThIC. M

4,1

9,1]10,5

13,5

16,3

32,3

TIpuOBLIL OT NPOLIEHTOB
Ha ceMeiiHbli Glo/KeT
B Thic. M

0,7

32

8,8

18,0

Bananc

-5,9-5,0

16

47

+1,7

66,5

+34,2

M
70

60

50

30

20



Jlenbru 6e3 MPoUEeHTOB U HHGIAIHH

Ho u »T0 HeBepHO. B JeiicTBUTENFHOCTH MEXIY TE€MH, KTO BBI-
UTPBIBAET MPHU TaKOW CUCTEME, U TE€MH, KTO IUIATHUT, CYLIECTBYET
orpomHas pasHuua. Ha puc. 4 npencraBieHo cONOCTaBlIeHUE I10-
JIYYCHUA U TUIATBI MMPOUEHTOB JJIA 10 OJWHAKOBBIX II0 YHCIICHHO-
ctu rpynn HacesneHuss OPI. BoracHsiercs, uto nepssie 80% Hace-
JeHnst OOIBIIE TUIATAT IO IPOLEHTaM, YeM moiydaioT, 10% moy-
YarT HECKOJIEKO OOJIbIe, YeM IIaTAT, a mocieaane 10% momyda-
10T B JiBa pasza 0oJjblle, YeM IUIATAT. DTO B COBOKYIHOCTH M €CTh
Ta 9acTh, KOTOPYIO HoTepsut nepsbie 80% HaceneHMs. OTOT (akT
MIPEBOCXOAHO OOBACHSICT CYIIHOCTh MEXaHHW3Ma, MOXET OBITh, ca-
MOTO Ba)KHOTO, TIO3BOJISIFOIIET0 OOTaThIM CTAaHOBUTHCS Bce Ooraue,
a OemHBIX Jenaromiero Bce oennee. Eciau Mbl Goiiee IpUCTANBHO TTO-
cMoTpuM Ha mocneanue 10% HaceneHUs] OTHOCUTEIBHO HX JOXO-
JIOB OT TIPOIIGHTOB, TO CHOBA CTOJIKHEMCS ¢ (DEHOMEHOM II0Ka3a-
TenbHOTO pocta. s mocnenHero 1% HaceneHus croiben A0XO-
JIOB OT MIPOLIEHTOB clieAyeT yBeauuuTh B 10 pas, a [uid nociaeIHuxX
0,1% — 6oxee gwem B 100 pas.

[IpoueHThl Kak CpeacTBO obOecredeHuss 000pavyMBaeMOCTH Jie-
HEr SIBJISIIOTCS B PAMKaX COBPEMEHHOW JEHEKHON CHCTEMBI Cpell-
CTBOM CKpBITOTO IlepepacupeesieHus] JeHEer, OCHOBBIBAIOLLEIOCs
HE Ha TPYAOBOM YYacTWH, a ABJISIOLIETOCA Pe3yJbTaTOM TOTO, YTO
KTO-THOO MOKET MEIIAaTh Pa3BUTHIO CBOOOIHOTO PHIHOYHOTO XO-
3AUCTBA, T. €. OOMEHY TOBapoOB WM YCIYT IIyT€M IIPHICPKUBAHIS
CpencTB oOMEeHa, Jake MOJYYHTh 3a ATO BO3HArpaxacHue. Takum
00pa3oM, 1Mo UPOHUH CYABOBI IPOUCXOJIUT OTTOK JICHET OT TeX, KTO
UMEeT WX MEHbLIe, YeM €My HY)XHO, K TeM, y KOro JeHer Ooiib-
Ie, 4eM UM HY)XKHO. DTO Jpyrasi, 3HAUHTEIBHO 0OJiee XUTPOYMHAs
U 3¢ dexTuBHAsT (HopMa IKCIDIyaTalllid, 9eM Ta, KOTOPYIO IBITANICSI
ycTpanuth Mapkc. OH OblI, 0€3yCIIOBHO, TIpaB, yKa3blBas Ha Ha-
I4me 6 cgepe npoussoocmea NCTOUYHHUKA “IpHOAaBOYHOI cTOMMO-
cti”. Pacnpedenenue “npnbGaBOYHON CTOMMOCTH, OJIHAKO, IIPOHUC-
XOAWT B 3HAYUTENBHOHN Node — 6 chepe yupryrayuu oenee. Cero-
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3ABTYK/IEHHE Mo 3

IHsI, B KOHIIE JUTUTEIHHOTO MEpHOJa YKOHOMUYECKOTO POCTa M OT-
JIeTICHUs. JICHET OT 30JI0TOTO CTAaHAApTa, 3TO BUIUTCS 3HAYUTEIHHO
Oonee scHO, yeM Bo BpeMeHa Mapkca. Konen Oyzmer xapakrepu-
30BaThCS TEM, UTO BCe OOINBIINE CyMMBI JEHET OyIyT KOHIICHTPHU-
pOBaThcs B PyKax BCE MEHBILNETO YHCIA WHIAWBUIYYMOB U (PHPM.
C 1980 roga mpuOBUTE OT CHEKYJISIIUU JCHB[AMU B MHPOBOM Mac-
mTabe Gonee yem ymBommack. B ommom mmmp Hero-Hopke esxe-
JMHEBHAs cyMMa oOMeHa BamioThl yBenmwumiachk ¢ 1980 mo 1986
rog ¢ 18 no 50 mupn momnmaposllIlo oneHkam MexmayHapoIHO-
ro 0aHKa PEKOHCTPYKIMHM W PAa3BHTHS, CyMMa JCHEKHBIX OIepa-
uuii B MupoBoM MacimTabe B 15—20 pa3 mpeBbIlaeT Ty cymmy,
KOTOpasi MpakTHYECKH HEeOoOXOAuMa IS BEJICHMS TOProBIH, T. €.
11 ToBapoobmena. 4]

MexaHn3M BBITUIATHI IPOIICHTOB U CIIOKHBIX MPOLICHTOB HE TOJb-
KO TPUBOAMUT B JEHCTBHE MEXaHWU3M MATOJOTHMYECKOTO Pa3BUTH
SKOHOMHKHU M JICHEKHOM Macchl, HO W JEHCTBYyeT, Kak numeT Ju-
Tep 3yp, MPOTHB 3aKOHHBIX MpPaB HHAWNBHIYyMa B OOJBIIMHCTBE
ctpan.l5] Eciu KOHCTHTYIUS TapaHTUPYET OJMHAKOBEIN JOCTYI HH-
IWBHIYYMOB KO BCEM T'OCYIAapCTBEHHBIM yCIyTaM, a JCHE)KHAs CH-
cTeMa MOXET PacCMaTPUBATHCSA B KadeCTBE TAaKOBOM, TO IOJIOXKE-
HUE, Korja B pamkax 3Toi cucrembl 10% HaceyleHHs HNOCTOSIHHO
MOTy4aloT OoJblIe, YeM IUIATAT, 3a cueT apyrux 80% HaceneHwus,
KOTOpBIE COOTBETCTBEHHO MEHbILE MOJIYYaroT, YeM IUIATST, SBJs-
€TCsl HE3aKOHHBIM.

MOKeT CIOKUTBCS BIIEYATICHHE, YTO U3MCHEHHE HaIleil TeHeK-
HOU cHcTeMBbI OyIeT CIy)KHTh HMHTepecaM ‘“Tosbko” 80% Haceme-
HUSI, KOTOPBIE B HACTOSIIIEE BPEMs IIATAT OOJBIIE, YEM ITO CIEAO0-
Bajo Obl B COOTBETCTBUU C WX CIpaBeATUBOU noJeil. OmHaKo, Kak
OyZeT MoKa3aHo B INaBe 3, 3TO PEILICHUE MPUHECET MOJIb3Y BCEM,
Ha JUIMTCIBHYIO MEPCIEKTUBY JaKE TEM, KTO IMOIy4aeT NpeuMy-
[ecTBa OT COBPEMEHHOM 0OJBHON CHCTEMBI.
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Jlenbru 0e3 NPOUEHTOB H HH(IAUHH

3ABJIYKAEHUE Ne 4: UHOJIALNA ABJISAETCA
HEOTBEMJ’H::MOPT HACTBIO JIFOBOM
CBOBOJIHOU PBIHOYHOU 5KOHOMUKN

JANHAMMUKA POCTA PA3JINYHbBIX
IKOHOMMYECKHX
ITOKA3ATEJIEUA 3A 1968-1982 rr.

Poct B npouenTax ITpupoct
B Mipa. M
% 1968 1982 P
1968 1982
1200 1160% DenepaibHOE IPOLIEHTHOE 2,5 29
6pemst OPI”
1100
1000 e e
A 950% 3arparsl 6aHKOB 18,2 173
900 ! T10 MPOIEHTaM
i (IOXOJIBI HHBECTOPOB)
L [ 795% Jloxozp! o mpoeHTam 28,8 229
800 } ! 6GaHKoB
700 i
[] [[[[ 057 % DenepanbHas 47 309
600 3a/I0JDKEHHOCTh
i[/"}/f/
500 ;
!111‘//1 — 441% OO0beM 0aHKOBCKUX 388 1713
400 KPEAUTOB
—— 320% OOGmas cymma 3apIuiar,
300 OpyTTo (10 BbIYeTa HANOroB) 237 757
W\ 304%  Banopoil HaMOHANBHbII 525 1600
200 POSyKT
\ 301% DejepalbHbIe J0X0IbI 71 214
100 280% 3apruiata 3a BEIYETOM 192 534
BCEX HAJIOrOB
1968 1982
Puc. 5.

19



3ABJIYKIEHHE Ne 4

YerBepTroe HeIopasyMEHHE KacaeTcs pOJM WHQIIANMU B Halien
SKOHOMHUYECKOH cHcTeMe. BONBIIMHCTBO JroAeld cuuTaeT WHQIIA-
LU0 IIOYTU €CTECTBEHHOW BCIEACTBUE TOTO, YTO B MHUpPE HET HU
OJTHOH KaITUTAJIUCTHYECKOH CTpaHBI CO CBOOOJHBIM PHIHOYHBIM XO-
3sicTBOM 0e3 WHQUIAIUU. Puc. 5, WIUTIOCTpHPYIOMUN JIHHAMUKY
pa3BUTHUS pa3IM4YHBIX SKOHOMHYECKUX Mokazarteneil B OPI', mos-
BOJIIET pacro3HaTh (akTop, TECHO CBA3aHHBIM ¢ MHQUsIHEH. B To
BpeMsi Kak (efepaibHbIe NOXOABI, BAJOBOW HAMOHAIBHBIA IIPO-
IYKT, a Takxe 3apaboTHas Iata Belpocan ¢ 1968 mo 1982 rox
“Tonpko” B TpHU paza (300%), To mpoleHTHOe OpeMs BBIpOCIO 00-
nee yeM B 11 pa3 (1160%). TeHmaeHIUS CTAHOBUTCS MOHSATHONH —
JOITW M IPOLEHTHl IO KpeauTaM B HApOJIHOM XO3SAHCTBE PacTyT
ObICTpee, YeM J0XOJbl, YTO PaHO WU MO3JHO JOJDKHO TPUBECTH
K KOJDIAIICY, ke B BHICOKOPA3BHUTHIX cTpaHax. Ecim peOeHOK BEHI-
pacteT oT roja A0 10 jmeT B Tpu pasa, a €ero HOTHM BBIPACTYT 3a 3TO
xe BpeMs B 11 pa3, kaxnslil moimMer, 4To 3T0 HeHOpManbsHO. IIpo-
Oiema B TOM, YTO JIMIIb OYE€Hb HEMHOT'HE PACHO3HAIN MPU3HAKH
00JIe3HN JCHEKHOM CHUCTEMbI U €llle MEHbLIEe 3HAIOT PeLenT u3je-
yeHusl. Beap 10 HacTOsIEro BpeMeHU HUKOMY HE YJaloCh CO3AaTh
3/10pOBOM YCTONYMBOMN JEHEKHOM CUCTEMBI.

HewmHorue co3HaroT, 94To HHQILIINS JeHCTBYET Kak apyras ¢op-
Ma HaJOrOOOJIOKEHHUS, MPUMEHSST KOTOPYIO, NPAaBUTEILCTBO UMeE-
€T BO3MOXXHOCTb CIIPaBISITHCS C CaMbIMU CIIOKHBIMU TpoOjema-
MU pacTylied 3a10KeHHOCTH. OueBUIHO, YTO HEOOXOIUMBIN ypo-
BeHb WHQIIALMN JODKEH OBITh TeM BBIIIE, 4YeM OOJblle pa3phiB
MEXKAY HaIMOHAJIBbHBIM AOXOJOM H 3aJ10JDKEHHOCTBIO. HpaBI/ITeHB-
CTBO MOXXET CHIJKaTh CBOIO 3a/I0JDKEHHOCTb, pa3peliasl 3MUCCHOH-
HbIM OaHKaM revaTathb JeHbI'd. Ha puc. 6 mokasaHna norepsi Hemell-
Ko# Mapkoit croumoctu ¢ 1950 mo 1985 rox.
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Jlenbru 6e3 NpoueHToB W HHQIAIHE

BCJIEACTBUE NH®JIALINU
HEMEINKASA MAPKACTOMUT TOJIE
28 IPEHHUHI'OB

1950 1985

KakoBbI IpUYHMHBI 3TOTO MOCTOSIHHOTO 0OMaHa?
KT0 Ha 3TOM BBIUTPBIBAET U KTO TEPSIET?
[Touemy y Hac HET CTaOMIIBHBIX JICHET?

Puc. 6.

Takoe oOecrieHnBaHne OOJBbHEE BCETO OBET IO TEM JIOASIM, KOTO-
pBlE€ HE CMOIJIM BJIOXKHUTh CBOE COCTOSIHUE B “‘MHQIIALMOHHOCTOM-
KyI0” 3eMEIbHYI0 COOCTBEHHOCTh W T. I, & HE 1O TEM, KTO MpPHUHAJ-
JeKHUT K HEOONBLION TpyIe HaceleHHs C HaWBBICIIUMHU JI0X0Ja-
MHU.
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3AB/IYK/IEHHE Ne 4

Crenuanuct no uctopun 3KoHOMHUKH [IxoH JI. Kunr mpoBogut
mapauie’s MKy MHQISIIAEl ¥ BBIUIATONH MPOLIEHTOB VI “Kpe-
qutHoro MbuThbHOTO Ty3bIpsi CIIIA”. B mmuceme ot 8 stHBapst 1988
rofia OH mumeT MHe: “J[0 HACTOSIIET0 BPEMEHH 51 YAOBICTBOPSIICS
TEM, YTO MHUCAJI O MPOLEHTaX, KaK O Ba)KHEHIell MpUYMHE TMOBbI-
IICHHUS IIeH, TaK KaK OHU B CKPBITOH (hopMe MPHUCYTCTBYIOT B IIEHAX
Ha BCE BEIIH, KOTOPBIC MBI MPHOOpeTacM, OTHAKO 3Ta MBICIB, XOTsI
W TpaBWJIbHAA, O CUX IMOp HE MOJy4uia JACHCTBUTEIBHOTO MpPHU-
3HaHUA. 9 OWITMOHOB jaoyapoB BHyTpeHHero jgonra CIIA narot
npu 10% 900 mMunnuapoB JOMIapoB, OIIAYMBAEMBIC 3@ CUET II0-
BBILLIEHUS LI€H, YTO TOYHO COOTBETCTBYET 4%-HOMY IOBBILICHUIO
LIeH, KOTOpoe ‘“OKcrepThl” Ha3blBaloT MHGmAnued. S Bcerma pac-
CMaTpHBal MPOIEHTH U CIOXHBIC MPOICHTH KaK HEBHIUMYIO Ma-
LIMHY pa3pylieHus, KOTopas Kak pa3 ceidyac paboTaer 0COOEHHO
yceprHO. MBI TOJDKHBI MTOTIBITATECS OCBOOOAUTHCS OT BCETO 3TOTO
0ECCMBICTICHHOTO (DMHAHCOBOTO Oe3yMus’”.

3a nocnennue 33 rona yacTHasg M OOLIeCTBEHHAs 3aJ10JKEHHOCTh
Boipocna B CIIIA wa 1000%, mpu sTOM Oonblias 4acTh MPUXO-
JUTCS Ha YaCTHBIX 3aeMIIMKOB. [IpaBUTENbCTBO MCMHONB30BATIO BCE
cpeacTBa, YTOOBI TOCTOSHHO IOJCTETMBATH STOT POCT: TapaHTUH
IpH pa3MENICHUH MPOIEHTOB, JOTHPOBAHHE HIIOTEYHBIX CTABOK,
HU3KHE TEPBBIC B3HOCHI MPU IMOKYIKE HEJBMKUMOCTH U TOBapOB
HApOJHOTO IMOTpeONeHus], obJerdeHue ycIoBUil MpH IPEroCTaB-
JICHHH KPEIUTOB, NPEUMYIIECTBA B HAJIOr0O0JI0KEHUH, BTOPHY-
HBIE PBHIHKH, CTpaxoBaHME IUTaTeXell U T. A. BenenctBue OvIcTpO-
ro 3KOHOMHMYECKOTO POCTa, CIEAYIOIIEro 3a 3KCIIOHEHLUHAIbHBIM
POCTOM ICHET, COIMANBHBIC MOCIEACTBUS HEKOTOPOE BPEMs OCTa-
I0TCA He3aMeTHBIMU. [IOpOYHBIH KpPYr, KOTOPBIH TOXE KPYTHUTCS
Bce ObICTpee, Ha3bIBaeTCs Tak: Ooblle WHQIALNWN, OOJbIIE COIH-
QIBHOM HECIpaBeIUIMBOCTH M Bce Oojiee pa3pylIMTENbHOE BO3/CH-
CTBHE Ha OKpyXalomyro cpeny. Mrak, mHOrme (aKTOpBl CBUIE-
TENBCTBYIOT B TIOJIB3Y 3aMEHBI JAHHOTO Pa3pyIIUTEIHLHOTO (pHHAH-
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Jenbru 6e3 npoueHToOB U UHGpIAIMHT

COBOTO TIPOIEHTHOTO MEXaHH3Ma Ha JIpyrHe CpeicTBa obecrede-
HUS JICHES)KHOTO 0OpaIieHusl.

ITpoueHTHI, OmHAKO, SBISAIOTCA HE CEIWHCTBEHHBIM (DAKTOPOM,
BBI3BIBAIOINM HHGIANMIO. VICTOmEHNE CHIPHEBBIX PECypcoB (Kak
BO BpeMeHa HE(TSHOTO KpH3HCa), HEIIOMEPHBIC PAacXOAbl Ha BO-
OpyXCHHE WM BOWHBI (HampuMep, B cTpaHax bmmxnero Bocro-
Ka) MOTYT Takk€ NMPUBOANTH K YCHICHHIO HHQIAIHOHHBIX TEHICH-
uif. OnHaKo B OOBIYHBIX YCJIOBHSAX NPH MPOBEIEHUU 3MUCCHOH-
HbIM 0aHKOM pPa3yMHOW NOJUTUKU B OOJIACTH ACHEKHON CHCTEMBI,
0TKa3 OT NPOIICHTOB KaK CpeCTBA oOecreucHus oOpaIieHus JCHETr
mpuBell ObI K YCTPAHCHUIO BAKHOTO (paKTOpa MOCTOSHHOW HH -
N,
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KAK CO3JATH OKOHOMUKY
BE3 ITPOHEHTOB U UTH®JIALINN

B xonne XIX Beka CuipBuo I'e3ens, mpeycrneBarommii KOMMep-
CaHT, paboTaBmMi B I epMaHnu U ApreHTHHE, 3aMETIII, YTO MHOTAA
€r0 TOBaphl MPOJABATHCH OBICTPO U 332 XOPOUIYIO IIEHY, a B Ipyroe
BpeMsl NpOJAaBajiCh MEIUIEHHO, C TeHIACHLIMEH K CHIDKEHUIO LIeH.
OH Hayan pa3MBIIIIATh 00 3TOM M HMCKAaTh MPUYMHBI TaKOTO XOJa
COOBITUH M OBICTPO TMOHSII, YTO TaKHE MOJBEMBI M CIaJbl MaJlO 3a-
BUCAT OT CIPOCa Ha €ro TOBapbl WM MX KauecTBa, a IIOYTH UCKIIIO-
YUTEIHHO — OT LIEHBI JCHET Ha IE€HEKHOM PBIHKE.

I'e3ens Hauan cneauTh 32 TAKUMH KOJIEOAHUSMH U CKOPO MPUIIET
K BBIBOJY, YTO JIFOJU TOKYIMAJIM TOT/AA, KOTNa MPOICHTHBIC CTaB-
K1 ObUTM HU3KMMH M HE TOKYTaJId TOTJa, KOTJa OHU OBLIH BBICO-
ku. [IpuywHa TOTO, YTO JEHET OBUIO TO MEHBIIE, TO OOJbIIe, 3a-
KIII0Yajlach B JKEJNaHWU WM HEXelNaHuW oOiajareneld AeHer na-
BaTh MX MOJ| MPOLEHTHL. Ecau OHM MOTJH MONy4uTh MeHble 2,5%,
npeoOagaroniel CTaHOBIWIACH TEHACHIWS K TOMY, 9TOOBI OCTaB-
JSATh IEHBTH y ce0si, YTO MPHUBOAMIO K YMEHBIICHHUIO 0OBEMOB Ka-
MTUTAJIOBIIOKEHUH, TPHUBOAMBILETO, B CBOIO OuYepenb, K OaHKPOT-
CTBY (HpPM M yMEHBIICHHIO KoimdecTBa padounx mect. Ecmu ge-
pe3 HEKOTOpOoe BpeMsi BHOBb OTMeuanach TOTOBHOCTH JIIOZCH Iuia-
TUTH OOJIbILIE TIPOLIEHTOB 3a MOJy4YaeMble JeHbIM, OHU CHOBA OXOT-
HO TIPEIOCTABIUINCH. TakUM OOpa3oM HAYMHAJNCS HOBBIH SKOHO-
MUYECKUH UK. B ero Havasie mpoleHTHbIE CTaBKHU U LIEHBI Ha TO-
Bapbl ObUTH BBICOKHMH, 3aTE€M, C IOCTEIICHHBIM, YBEINYCHUEM TO-
BapHOH M YCKOPCHHBIM YBEIMYCHHEM JICHE)KHOW MAacChl, MPOIEHT-
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Jlenbru 6e3 MPOLEHTOB H HHQIAIHH

HbIC CTABKU CHOBA CHIKAJTUCh W, HAKOHEIl, CHOBA MPHUBOIMIIH K “‘3a-
0acTOBKe™ KamuTaja.

CunbBro ['ezenb 00BSICHSUT 3TOT (DEHOMEH TEM, YTO B OTIIMYHE
OT BCEX JPYTUX TOBAPOB M YCIYT JICHBIM MOXHO OCTaBJISATH y CeOs
MpakTHYecKu 0e3 3arpar. Eciu y ogHOro 4emoBeKa eCTh KOp3WHA
s0JIOK, & Y JAPYroro ecTh JCHBIH, TO Biajelnel] sOI0oK OyaeT BbI-
HY>XJICH MPOJaTh UX YK€ Yepe3 KOPOTKUH CPOK, YTOOBI HE MOTEPATH
CBOI TOBap. A obnanaTtenb IEHET MOXKET MOA0XKIATh, TIOKA IIeHa He
HpI/I)IeT B COOTBETCTBUEC C €ro Hpe}lCTaBHeHI/IHMI/I. EFO JCHBI'N HEC
TpeOyIOT “CKIIaJICKUX PacxoloB”’, a HA00OPOT, JAIOT “BHITONY JIHK-
BUJHOCTH, T. €., UMesl B KapMaHe WJIU Ha cueTe B OaHKe JICHBIH,
MOXKHO OXKHJIATh TOTO, KOTJa HACTYIHT YJAOOHBIH MOMEHT WJIH IICHA
CHU3HUTCA N0 TAKOI'o ypOBHS[, Koraga TOBap BBITOJHO KyHI/ITI).

Cunbsuro I'e3ens nemaeT BBIBOJ: €Clii ObI MBI CMOIJIA CO3aTh Je-
HEXHYIO CHUCTEMY, B KOTOPOH ICHBIH, KaK U BCE JPYI'HE TOBAphI
U YCIyTd, TPeOYIOT CKIaICKHX PAacXxoaoB (IIPH 3TOM B OCHOBY Ta-
KHX CKJIQJICKAX PacXOJI0B CJIEJOBAIO ObI 3aJI0KHUTh B cpemHeM 5%
T'OOO0BBIX, YTO B TOYHOCTH COOTBETCTBOBAJIO 6I)I TEM HpOHeHTaM,
KOTOpPBIC TUIATHIIMCh B XOJ€ MCTOPHH 3a JCHBIH), SKOHOMHKA ObLIa
OBI OCBOOOXK/ICHA OT MOJBEMOB H CIAJIOB B PE3yJIbTaTe CIECKYIISAIMH
nenbramMu. OH TPEUIOKUIT CO3[aTh B paMKax 3TOM JCHEKHOW CH-
CTEMBbI TaKH€ YCJOBHS, YTOOBI JICHBIH MPH 3TOM “‘prkaBesin”, T. €.
obOaranuck OBl IUIATOM 3a IMOJL30BaHKE.

IJIATA 3A OBPAIIEHUE 3AMEHSAET ITPOLEHTBI

B 1890 romy CumbsBuo ['e3zenp cdopmymnupoBan uaewo ‘“‘ecre-
CTBEHHOTO SKOHOMHYECKoro mopsaka’l®]l, obecneunBaroniero o0-
paHIeHI/IC JICHET, HpI/I KOTOpOM JCHBI' CTAHOBSTCS FOCy}lapCTBeH—
HOH YCIIyTO#, 32 KOTOPYIO JIFOAX OTYHCIISIOT [UIATY 3a MOJIb30BaHHUE.
BMecto Toro, 4ToObI IUIATUTH HMPOLEHTHI TEM, Y KOro OOJIbIIe Je-
HET, Y€M MM HYXXHO, JIFOAW — UIS TOTO, YTOOBI BEPHYTHh ICHBIH
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ITVTATA 34 OBPALIIEHHE 3AMEHAET ITPOLIEHTHI

B 000pOT, TOJKHBI OBUTH OBI TUTATUTH HEOOJNBINYIO CYMMY 32 H3bs-
THE JICHET W3 IUPKYISIIHUK. DTa IJlaTta WieT Ha MOJIb3y HE OTIEINb-
HBIM WHAWBUAYYMaM, a BCEM.

Jns Toro, 4ToOBI cHenaTh 3Ty MBICIH Ooliee MOHATHOMW, MOX-
HO CPaBHHTH JICHBI'H C JKEJE3HOJOPOXKHBIM BaroHOM, KOTOPBIH, KaK
W JIeHbI'H, oOJyierdaeT ToBapooOMeH. CaMo co0oil pazymeeTcsl, uTo
’KEJTIC3HOIOPOXKHAS KOMITAaHHUS HE TUIATHT MPEMHIO (IIPOLEHTHI) TO-
My, KTO TOJIb3y€TCsl BarOHOM 3a €ro pasrpy3Ky, oOecledHnBaro-
HIyI0 €ro JaJbHeillee HCIONb30BaHNe, HO TOJIh30BATENb IUIATUT
HEOONBITYI0 “TUIATy 3a MPOCTOH”, €Clii He oOecredns pasrpy3Ky
BaroHOB. JTO B MPHUHIHMIIE BCE, YTO HAM CIEJOBAIO OBl CIENIaTh
C JICHbI'aMH, YTOOBI HCKJIFOYMTHh HETATUBHOE BO3/ICHCTBHE MPOIICH-
ToB. Kaxkaplii monb3oBaTens OTYHUCIAET HEOONBIIYIO “TUIATy 3a MOo-
CTAaHOBKY Ha CTOSHKY’, €CJIM 3aJIcp)KMBAeT JICHBI'H JOJbIIE, YeM
3TO HEOOXOIMMO B LEJIIX OOMeEHa.

Ecnu ceromHs MpoOLEHTHI SBJSIOTCS BBIPAXKEHUEM YaCTHOW TMPH-
ObUTH, TO TUIATa 3a IOJIb30BAHHE JICHBraMH cTana Obl BBIPAKEHHU-
eM TpuObUIH obOmecTBeHHoM. [1nary ciiegoBano Obl CHOBA MyCKaTh
B JIEHEXXHBII 000POT AN MOJAEP KaHUSI PAaBHOBECHS MEXIY 00be-
MOM JICHEXKHOTO 00pallleHUs] 1 00bEMOM 3KOHOMHYECKOW aKTHBHO-
ctu. OHa cTasia OBl HCTOYHUKOM OOINECTBEHHOT'O J0X0]1a, TIPEIHA-
3HAYEHHOTO JUIS MOKPBITHS 3aTpaT dYMHCCUOHHOTO 0aHKa M pacxo-
JIOB TIpy oOMeHe JieHer. V3iIuiku mocTymanu Obl, KaKk 3TO MPOUC-
XOJUT U ceroansa, B DenepanbHoe Ka3HAuYEHCTBO U MOTIU OBl Ha-
MPaBISATHCS HA IIEJIEBOE MOTralleHue J0roB. Takoe n3MeHeHue, Ka-
KUM OBI TIPOCTBIM OHO HHU TOKAa3aJ0Ch, SBISETCS PEIICHUEM MHOTHX
COIMANBHBIX TPOOJIeM, BbI3BAHHBIX B MPOIIOM M HACTOSIIEM JIeH-
CTBUEM IPOLEHTOB U CJIOXKHBIX IIPOLIEHTOB.

CunbBuo ['e3enb Ha3Ball 3TH JIGHBI'H, CBOOOJHBIC OT MPOIICHTOB,
“cBoOomHBIME JeHbramu”’. Jlutep 3yp BBEN 3a IOCICTHUE TOIBI
o0o3HaueHue ‘“HEUTpaNbHBIE NEHBIW , TaK KaK OHU CIY>KaT BCEM
W HE JAl0T HUKOMY OJIHOCTOPOHHHX IMPEHMYIIECTB, KaK 3TO MpO-
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Jlenbru 6e3 NpoueHToB u HHpIAIHU

WCXOJIUT B COBPEMEHHOM [eHEeXHOW, cucteme. S Takxke XoTena
OBl B JaJbHEUIIEM IOJL30BATHCS MOHITUEM ‘‘HEUTpalbHBIC JCHB-
ru’, KOrjJa pedyb HJIET O OCCIPOICHTHOM CpeACTBe OOMEHa C Io-
JIy4eHUEM TUIAThI 33 TOJb30BaHUE. B HUXKECIIeqyIoeM UCTOpUYe-
CKOM 0030pe s Oyay MCHOJIB30BaTh 0OO3HAYEHUS, YIOTPEOIISABIIM-
€cs B COOTBETCTBYIONIYIO 31M0XY. TE€XHUYECKUI acleKT BBIIIEHA-
3BaHHOM JIEHEXXHOW peOpMBI OyIET OMUCAH B JBYX MOCIICAYIONIHX

pasaciax.

HEPBBIE OKCIIEPUMEHTBI
C BECITPOLUHEHTHBIMU JEHBI'AMU

B 30-x romax Hamero croierws mocienoBatenu teopun Iese-
T, TEOPHH CBOOOJHOU SKOHOMHKH, MPOBEITH C OCCIPOIEHTHBIMU
JIEHbIaMH HECKOJIEKO AIKCIIEPHMEHTOB, OKA3aBIIMX IPaBIIBLHOCTD
sToi Mblcau. B ABctpun, ®panuuu, I'epmanuu, Mcnanuy, 1Iseii-
napun u CIIA npeanpuHUManuCh MONBITKA BHEIPEHUS CBOOO-
HBIX JIeHeT IUIsl ycTpaHeHus Oe3pabotuibl. Hambomnee ycreniHbM
OKazaJcs IKCIIEPUMEHT B aBcTpuiickoM ropoae Béprisl’]

B Béprne, umeBmem torna Hacenenue 3000 denoBek, unues ne-
HEeXXHOH pedopmbl oBnagena ymamu B 1932-1933 rr. Bypromuctp
ropona yoeamn KOMMEPCAHTOB M YIIPABICHIECKUH MEPCOHAT B TOM,
YTO HUKTO HHUYETO HE MOTEpseT, a HaoOOpOT, MHOTO MPHOOpeTeT
3a CUET IKCIICPUMEHTA C JICHbTaMH B TOH (hopMe, KaK 3TO H3JI0KEHO
B kaure CunbBuo ['ezenst “Ecmecmeennulii 3KOHOMUYECKUL NOPSL-
0ok’

l'oposkane BwIpasuim coriacue, Maructpar BeimycTin 5000 “cBo-
OOJHBIX IMIUTHHTOB” (T. €. OECHPOIEHTHBIX IMHIIHHTOB), KOTOPHIC
OBUTH TIOKPBITHI TAKOHW K€ CYMMOH OOBIYHBIX aBCTPUHCKHX IIHUII-
TUHrOB B OaHke. B ropoje ObUT MOCTPOEH MOCT, YIIyUIIIEHO COCTO-
SHUE JIOpOT, YBEJIWYHIUCH KalUTAJIOBIOXKEHUS B OOLICCTBEHHBIE
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IEPBBIE DKCIIEPHMEHTBI C BECITPOLIEHTHBIMH JEHbI' AMH

CIy>kOBbl. DTUMU JIGHbI'aMU OIUIAYMBAJIMCh 3apIUIaThl U MaTepUAIIbI,
TOPTOBIBI U IPEANPUHUMATENN TPUHUMATU X B KAYECTBE OIUIATHI.

[TmaTta 3a TONB30BaHNE TUMH JIEHBTAMH COCTABIISUIA €KEMECSTd-
HO 1%, T. e. 12% B rox. BHocuthcs oHa AOJDKHA ObLIa TEM, KTO
uMen 0aHKHOTY B KOHIE Mecsna. [lnata BHocmiace B opme map-
KH ¢ HOMUHAIOM 1% OT cToMMOCTH OaHKHOTHI, MPUKICHBABILECH-
cs Ha oOpaTtHOW cTOpoHe OaHKHOTHL. be3 Takoil mMapku GaHKHOTa
Obuta HenelicTBUTENbHA. Takas HeOoJbIIAs IUIaTa MPHUBETA K TOMY,
910 000U YeNoBeK, MOMyYaBIIMK CBOOOTHBIE IIMIIIMHTH B Kade-
CTBE OIUIAThI, CTapajcs UX KaKk MOXKHO ObICTpee MOTPaTHTh, IMPEex-
Jle 4eM TepelTH K oIjlaTe CBOMMH OOBIYHBIMHU JieHbramMu. JKutenu
Bépras nake cBOM HaJjOTH OIJIAUMBAIM 3apaHee, YTOObI M30eXaTh
BHECEHMS IUIATHI 3a MOJIb30BaHWE aeHbramMu. B teuenme roma 5000
CcBOOO/IHBIX IIWJUTMHTOB ObUTH B oOpameHuu 463 pasa, ObUIO Mpo-
W3BEACHO TOBApPOB M yciIyr Ha cymmy okoiio 2 300 000 mminmnHToB
(5000 x 463). OOBIYHBIN IIMIIIMHT 32 3TO BpeMs ObLT B 0OpaiecHIH
Bcero 213 pa3.[8l]

HmeHHO B 3TO BpeMsi, KOT/1a MHOTHE CTpaHbl EBpOIbI BRIHYX/Ie-
HBI ObUTH OOPOTHCS ¢ pacTyiled 6e3paboTulle, ypoBeHb 0e3pado-
Tuipl B Béprie cHusmicd 3a rog Ha 25%. Ilonydennas maructpa-
TOM IUTaTa, oOecTeunBINast OBICTPHIN MEepPeXoa NCHET W3 OAHUX PYK
B Jpyrue, coctaBuia Bcero 12% ot 5000 cBOOOAHBIX MIMIUIMHTOB
= 600 cBoOOAHBIX MHUTMHTOB. OHU OBUIM W3PacXOJIOBaHBI Ha 00-
IIECTBEHHBIC HYXIbI, T. €. Ha 0JIaro OOIIMHEBL, 2 HEe Ha oOoTralieHne
OTIETHHBIX €€ WICHOB.

Kornma Gonee 300 oOmmH B ABCTPUH 3aMHTEPECOBAITUCH JaHHOM
Mopensio, HanmonansHelit 0aHK ABCTPUH YCMOTPET B 9TOM YTPO3y
cBoei MoHononuu. OH BMeHIancs B Jiejla MarucTpara U 3alperul
revyaTtaHue CBOOOIHBIX MECTHBIX JieHer. HecMoTps Ha To, 4TO criop
JUTAJICS. OYEHB JIONITO M PacCMaTpPUBAJICS Jake B BBICHIMX CYACOHBIX
WHCTAHIUAX ABCTpUH, HU BEprimo, HU IpyruM eBpOMEHCKHM 00-
MIWHAM HE yIAJIOCh IOBTOPUTH 3TOT SKCICPHMEHT.
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Jlenbru 6e3 MpoUeHTOB W HHQIAIHHI

B knure 3ypa “Capitalism at its best”l] umeercs ynmomuHaHuE
Kopcena o momnbITKe OCYIIECTBICHUS KOHLEMIUN ['e3ens B paMKax
“Stampscrip Movement” (“/IBwkenus 3a neHbru-mapku”) B 1933
rony B CHIA. B 310 Bpems Oomee 100 obmun CIIIA, B Tom
YHCIIe HECKOJIBKO KPYMHBIX TOPOJOB, MJIAHUPOBAIH BBEACHUE JC-
HET, KOTOpPbIEe TOJDKHBI ObLTH (DYHKIIHOHHPOBATH AHAJIOTUIHO “‘CBO-
O6oaubIM neHbram’” Bépris. MUHUCTEPCTBO TpyJa, MHHHCTEPCTBO
BHYTPEHHHX Il U MHUHHCTEPCTBO SKOHOMHKH B BammHrToHe 3a-
HUMAJIMCh STHMHU BONPOCAMH, W, XOTS HUKTO U3 HUX HE OBLI MpO-
TUB, OHM HE B COCTOSHHM OBUIM JaThb HEOOXOJMMOE pa3pelICHHUE.
Haxonern /lur AdecoH, CTaBIIH BIOCIEACTBHH TOCYIapCTBEHHBIM
CEKpeTapeM, CIIPOCHJI COBETHHKA IPABUTENBCTBA II0 3KOHOMHKE
npogeccopa Paccena Cnpara, mpemnomaBaBmero B ['apBapackoMm
YHHUBEPCUTETE, €r0 MHEHHE 10 JaHHOMY Bompocy. Kopcen Bcmo-
MHUHAaeT O CBOCH BCTpeue ¢ HUM, KOTOpas MpOIIIa OYEHb Cepicd-
HO, Kak mpodeccop Crpar 3asBuiI, YTO B IPHHIUIE HE UMECT HU-
4Yero MpPOTHUB BBIMTyCKa JEHEr-MapoK B IENAX CO3/JaHUS HOBBIX pa-
60ounx mect. OIHAKO OH 3aMETHJI, YTO MPEJIOKEHNUE BBIXOJUT Ja-
JIEKO 32 ATH PaMKH: 3TO SBIJIOCH OBl MEPOIPHATHEM IO HOJTHOMY
U3MECHEHHUIO CTPYKTYpPHl aMEpUKAHCKOH ICHEKHOW CHCTEMBI M OH
HE WMEeT IOJHOMOYMI IaBaTh COIVIACHE HA IPOBEICHHE TaKUX
r700anbHBIX M3MEHEHHH. TakuMm o0pa3zoM, ABHXKEHHE “3a JEHBIH-
MapKu”, SIBIISBIIEECS] POEKTOM MOJEIH, KOTOpas, BEPOSITHO, AeH-
CTBUTEILHO NpuBeia Obl K pehopMe aeHer, conuto Ha HeT.!H0]

IIpesunent Py3senst otman 4 mapra 1933 roma pacnopsixe-
HUE O BPEMEHHOM MpEKpalleHUH PabOThl OAHKOB M 3alpelleHUH
JAJIBHEHIIIEro BBITYCKAa BCIIOMOTaTENIBHOW BalIOTHL. B 3akimtoueHue
KopceH nenaer ciaeayromuii BEIBOA, CTABIIMH Pe3yIbTaTOM €ro HH-
TEHCUBHON paboTHl 1O JaHHOMY Bompocy: “B 1emom MoxHO cka-
3aTh, YTO TEXHUYECKUE CIOXKHOCTU B Jene obecreueHus cTabuib-
HOCTH JICHET OYEHb HE3HAUUTENIBHBI IO CPABHEHUIO C OTCYTCTBUEM
MMOHUMaHUs caMoi mpoOsemMsbl. Jlo TeX 1mop, moka He OyJeT IpeojIo-
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ITOIIBITKH PELLIEHHA B HACTOAIEE BPEMA

JIeHA WILIIO3HS O POJIM JIEHET, MPaKTHYECKH HEBO3MOKHO OyIeT co-
Oparh HEOOXOIUMYIO IOJIUTHYECKYIO CHITy BOJH Ul OOecIedeHust
3TOM cTtabunbHOCTH . [11]

MNONBbITKU PEHIEHUSA B HACTOALIEE BPEMS

Cornacro npenoxenno Emmro Orannl!2], Texandeckas cTopo-
Ha TpoOJieMbl, T. €. “TjIara 3a U3BATHE U3 IUPKYJSIHUN’, MOXKET
OBITh paspelieHa ropasjao 0oJjiee MPOCTO, YEM PAHBIIE — B COOT-
BETCTBUH C COBPEMEHHBIM 00pa30M ILIaTeKEH.

90% TOro, 4To MBI HA3BIBAEM CETOIHS “‘IeHbraMu’, B IEHCTBHU-
TCIIBHOCTH ABJIAIOTCA YHUCIaMH B KOMIIBIOTEPE. HOSTOMy B pam-
Kax OOHICTIpHHATON B HACTOSIIEE BPEMsI CHCTEMBI PAcUeTOB IUIATHI
3a MOJIF30BAHUE IOCIIC BBEICHHS HEHTPaTbHBIMU JCHBI'AMHU MOXKET
B3UMATbCAd OYCHb IMPOCTBIM ITYTCM. Z[eHe)KHbIe BKJIaZbl Ha CUYCTax,
HaXOJIIUECS B PACIOPsDKEHUN BIaJeNblla B 000 BpeMs, MOTIIH
OBl o0Jyiaratbcsi €KEMECSYHOH MaTol B pasMepe, Hanpumep, 0,5%,
T. €. 6% B rox. Kaxaplii ueoBek, MMEIOIIMI Ha CBOEM cUeTe 00JIb-
e HEHTPaNbHBIX JCHET, YeM eMy TpeOyeTcs Ha pacXombl B TEKy-
mieM Mecslle, TepeBen Obl pa3HUIly BO M30eKaHUe MOTeph Ha CBOM
cuet B COepOaHke, ede OHuU He obaazaomes naamou.

XoTs1 HeWTpaNbHBIC IEHBTH U HE OYAyT MPUHOCUTH CBOEMY BIIa-
JIeNIbLLy MIPOLIEHTBI, 0OHAKO OHU COXPAHAM C8010 CMAOULLHYIO CHO-
umocmy. (Kak TONBKO NMPOICHTH HA JCHBIU HWCUYE3HYT, WHQIIII
Oyzer He HyXHa, cM. r1aBy 1). KTo monmy4aet kpeaurt, Toxe He IJa-
THUT TIPOIICHTOB, a TOJBKO MPEMHUIO 32 PHCK U IUIATY 32 aMHHUCTPa-
IIUIO KpenuTa, KOTOphIe M celdac BKIIOYAIOTCS B JIIOOOH OaHKOB-
ckuii kpenut. [locnennue cocrarisror ot 1,5 10 2,5% 0T 0OBIYHBIX
KPEIUTHBIX H3AepkeK. Takum o0pa3oM, MPaKTHYCCKH H3MEHHUTCS
OYCHb HEMHOTOE.

Banku npopomxanu Obl QyHKIMOHUPOBATH KakK, M MPEXKIE, C TOU
TOJILKO Pa3HUIICH, YTO OHU ObLTH ObI OOJIBINE 3aMHTEPECOBAHBI B J1a-
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Jlenbru 6e3 NPOLEHTOB H HH(IAIHH

4Ye KPEIWUTOB, MOCKOJIBKY OHH TOXE ObUIM OBl MOJBEPIKEHBI JIeH-
CTBUIO MEXaHU3Ma OIUIATHI 32 ICHBI'H, U3BATHIE U3 LUPKYJIISAIHH.

Jna obGecrnieueHust paBHOBECHSI MEXIy COEPEKEHUSIMH U KpeIau-
TaMd B 0aHKe, BO3MOXKHO, OyAeT HEOOXOAWMOCTh BBEIEHHS KOp-
pPEKTUpYIOLIEro MmpoueHta B pasmepe +1%. Takum oOpaszom, eciu
B 0aHKe Ha cOeperaTeibHBIX CYeTaX HAaXOAUTCS OOJNbIIE NCHET, YeM
eMy TpeOyercsi, TO OH JIOJDKEH IUIaTUTh TocyAapcTBy 1%. Ecim xe
y OaHKa MOSBATCS 3aTPYJHEHHS C IJIATEXKECIIOCOOHOCTHIO, TO OH
MOJKET MOJYYUTh COOTBETCTBYIOIIYIO CYMMY.

B sToM ciywae miara 3a IEHBIH SBIISUIACH OB BPEMEHHBIM MeEXa-
HU3MOM DETYJMpPOBAaHUSA B OTJIUYME OT CETOAHSLIHMX IPOLEHTOB,
KOTOPBIC SBIISTIOTCSI MEXaHU3MOM TiepepactipeiefieHrs: OoraTcTaa.

OcHOBOH 3TO# pedopMBI IODKHA SIBISTHCS TOBOJBHO TOYHAS
MOJITOHKA KOJIMYECTBA LUPKYJIUPYIOIIUX ACHET K TOH cyMMe, KOTO-
past HeoOxonuMa JJisl MPOBEACHUS BCeX KOMMepUecKux caeiok. Ko-
r71a KOJMYECTBO IPOU3BEICHHBIX JCHET IMOKPOET HEOOXOIMMOCTH
WX TP 3aKIIOUEHUN BCEX CAEJIOK, TO OOIBIE MEHEr He HYXXHO Oy-
JIeT MPOM3BOANTE. DTO O3HAYAET, YTO HOBBIC JACHBIU TEIEpb OymyT
ClIe0BaTh MOZENH ‘‘ecTecTBeHHoro” pocra (puc. 1, kpuBas “a”),
a He 3KCIOHEHIHManbHOoro. Jpyroi TeXHMYECKUH acleKT BBEACHUS
TaKkoH JEHEXKHON peopMbI 3aKJIIOYAETCS B MPEAyHpPEKICHUN Ha-
KOIIUTEJIbCTBA JICHET.

Hakoruienue HaIWYHBIX KYMIOp HOBBIX JE€HET MOXKHO MpPeJoTBpa-
TUTH OOJIee AJIETAHTHBIM CIIOCOOOM, Ye€M C MOMOIIBI0 HAKJICHBAHHUS
MapoK Ha OOpaTHYIO CTOPOHY OaHKHOT. MOXHO ObUIO OBbI, HANpH-
Mep, IeJaTaTh OAaHKHOTHI CEpPHSMH C Pa3IMYHOM IBETHOW MapKu-
POBKOM M pPa3HBIX pa3MEpOB; OJHA W3 CEPUIl pa3 WIM ABa B TOJ
0e3 IpeIBapUTEIFHOrO OOBSBICHUS MOTJIa OBl U3BIMATHCS U3 00pa-
meHus. [{ng rocynapcTBa 9TH 3aTpaThl He MPEBBICUIN OBl pacXo/bl,
CBSI3aHHBIC C 3aMEHOHM CTapbIX W3HOIIECHHBIX OAHKHOT Ha HOBEHIE,
Kak 3T0 npuHATO ceiiyac. Kak nokasan onsit u3 ABctpun 1 AMepu-
KU, TTOTUTHYECKUI acmeKT peOpMBbl SBISETCS PEIaoNIUM M0 OT-
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HEOBXOJHMOCTb 3EMEJIbHOH PE®OPMBI

HOILLIEHHUIO K TEXHUYECKOMY acrekTy. K aTomy Mbl BepHeMCs B TlaBe
3.

Brmmeonncannas naeHexHas pedopma, IpoBOIUMAS B IIHPOKOM
MacmTade, TOJDKHA COMPOBOXKIATHCS 3€MENFHON M HAJIOTOBOW pe-
(dopmoii. be3 3emenbHON pedopMbl U30BITOUHBIE NEHBIU MPHUBIICK-
v Obl BHUMAaHHUE CIIEKYJIIHTOB 3emJeil. Hamorosas pedopma HeoO-
XOAMMa JJISI KOHTPOJSI CEPHE3HBIX HIKOJOTMYECKUX IIOCTENE THII,
KOTOPBIE MOTYT OBITh PE3yIBTaTOM SKOHOMHUYECKOT0 Oyma MmpH BBe-
JICHUU JEHET, CBOOOHBIX OT MPOLEHTOB.

HEOBXOJIUMOCTb 3EMEJIbHOM PE®OPMBI

JeHpru m 3eMiisl KU3HEHHO HEOOXOAMMBI JUIS Ka)KJOro W3 Hac.
Enum mu MeI, ciuM mian paboTaeM, BCe 3TO IMPOUCXOTUT Ha 3eMIIC.
[TosToMy 3emis M TOYBA, KaK U BO3IyX M BOAA, HOJDKHBEI NPHHAI-
nexatb BceM. MHpeiinel CeBepHOIt AMepUKU TOBOpUIN: “3eMist —
Hama Matb, MBI HE MOXKEM JIEIHUTh U IPOJaBaTh ee”. 3emisi 00/dic-
Ha npuHaoexcamsv 00uecmsy u coasamvcsi 6 apeHoy mem, Kmo
ee oopabamvieaem. Tak 1 OBIIO TIPHHATO BO MHOTHX €BPONEHCKUX
CTpaHax /0 BBEICHMS B MO3JHEM CPETHEBEKOBHE PHUMCKOTO IIpaBa,
KOTOPOE 3aKPENMIO YACTHYI0 COOCTBEHHOCTh Ha 3EMIIIO.

CerogHsi B MUpE CYLIECTBYIOT JIB€ NMPHHLUIHAIBHO pa3zjIMyYHbIC
CHCTEMEI:

* YacTHas COOCTBEHHOCTh U YaCTHOE 3€MJICIIOIH30BaHHKE B Ka-
MUTAJTUCTUYICCKUX CTPpaHaXx;

e 0o0mecTBEHHAss COOCTBEHHOCTh M OOIIECTBEHHOE 3EMIIE-
I1I0JIb30BAHHUC B KOMMyHI/ICTI/I‘IeCKI/IX CTpaHaX.
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Jlenbru 0e3 NpoueHToB W MHQIAINHI

3A 3EMEJIbBHBIN YYACTOK B ®PT
B 80-X TOAX HYKHO PABOTATD
B TPU PA3A JOJIBUIE, YEM B 50-X TOOAX

TTosermenue ¢ 1950 mo 1982 roxn:

!
-~

- '%' i bes xaxux-mu6o ycunun

Obmas crorocts: X 84 . 3eMJIEBJIA/ICIIBIIEB CTOMMOCTh
3eMeNbHBIX y4XTKOB MOJ
3acTpoiiky Bo3pocna ¢ 1950 r.
Ha 1 TpuiHos\I0ILIapOB.

Ilena 3a MP: x 39

b

Ilnomans: » 2, 2

bl

JABERSEYEERE)

IS NESEAL SN

LTII I v TLRY Il

[Touemy 3eMsi cTaHOBHTCS BCe OoJiee JOporon?

KTo n3Bnekaer monb3y mM3 HalIETo 3eMEIHLHOTO YCTPOHCTBA?
Yro 31€Ch cilie10Baio Obl N3MEHUTD, YTOOBI CO3/1aTh
paBHOTpaBue?

Puc. 7.

Ha puc. 7 IMOKa3aHO, KaK B KaIllUTAIMCTHYCCKUX CTpaHax 00JIb-
INAHCTBO HACCJIICHUA OIINIAYMBACT BBICOKHC HpI/I6BIJ'II/I 3CMCIIbHBIX
CIICKYJIAHTOB. 3,H€CI> 3EMJId KOHICHTPHUPYETCSA B PYKaX BCE MCHb-
mero KOJIN4YECTBaA H}Oﬂeﬁ. DTO TakkKe SBISETCS MIpeIsATCTBUEM
AJId YAOBJICTBOPCHHA KOPCHHBLIX IIpaB mo,ueﬁ o mpUueMJIEMBIM 1€~
HaM.
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HEOBXOJHUMOCTB 3EMEJ/IbHOH PE®OPMBI

B KOMMyHHCTHYECKHX CTpaHaX OCHOBHAs IPOOJeMa JIeXKHT, Ha-
IPOTHUB, B INIOCKOCTU HEI(P(HEKTUBHOIO HCIOIH30BAHUS 3EMIIH.

B 3anmannoit 'epmannn 20% nacenenus Bmanetor 70% 3emim.
B Bpazunuu u Ipyrux KanuTaIHUCTUYECKUX CTpaHax TPEThero M-
pa 3eMIICBIAJCTbIbI 3a9acTyI0 COCTABIIOT TOJMBKO 2-3% Hacene-
Hus. [IpobGiaemMoit B KamUTATUCTUYECKUX CTpaHaX MOSTOMY SBISET-
sl yacTHast COOCTBEHHOCTD Ha 3€MITIO.

B Poccum, e 3eMiis HaXOOUTCS B OOIIECTBEHHOM COOCTBEHHO-
CTH ¥ TIOJB30BaHUU, Oonee 60% BceX MPOAYKTOB MUTAHUS MPOU3-
BoIATCA Ha TeX 4%, KOTOpBIE HAXOMATCS B YaCTHOM IIOJIb30BAHUHU.
Takum oOpas3oM, 3z1eck mpobiiema 3akitoyaeTcs B OOIIECTBEHHOM
3eMJICTIONH30BAHHN.

[TosTOMy codeTanue obujecmeeHno20 1adeHus 3emael U 4acm-
HO20 €10 Noab306aHusi SIBISIETCS HanOoJiee YIAYHBIM pEIICHHEM
JUTSL TOCTMKEHUS COLMANBbHOM CHpPaBeAMBOCTH M PA3BUTHUS HacT-
HOW WHUIIMATUBEL.

HmeHHO Takue mpeliokeHus ObUIM BHIABUHYTHI B 1879 r. I'en-
pu Jxopmxem,[13] B 1904 r. CuibBro I'ezenem,[!4l a B 1981 . —
Emmro Oranm.[15]

3Hast kaTacTpouUecKue MOCIEACTBUS DKCHPONPHUAIIMHA 3eMETh-
HOW COOCTBEHHOCTH B KOMMYHHCTHYECKHX CTpaHax, HA OJHA 3a-
majHas CTpaHa HE pemmTcsi Oonee Ha CMEHY (QOPMBI COOCTBEH-
HOCTH 0e3 BO3MeEIeHHs yriepOa. XoTsS pUMCKOE MPaBo, 3aKPEIHB-
mee okoso 300 yieT ToMy Ha3aj 4acTHYIO COOCTBEHHOCTh Ha 3EM-
JI0 B CTpaHax 3amaja, MEpBOHAYAIGHO OBUIO HaBS3aHO HapoIaMm
9THX CTpaH 3aBOCBATEILIMH, MOIYYMBIINE OT ITOTO IMEPBOHAYAIH-
HYIO BBITOJIy 3€MIICBJIAJICNbIbI JABHO YXKe YLK B HeObiTHe. Cero-
THSITHAE COOCTBEHHUKH JHOO KYNWIN TPHHAIISKAIIYI0 UM 3EM-
710, MO0 3aKOHHO TONYYWIN ee B HacieacTBo. [lostomy mis to-
ro, 4ToOBl BOCTOP)KECTBOBAJA CIPABEJIMBOCTh, UM HEOOXOANMO
BBIINIATUTh KoMIleHcanuoo. OnHaKo OOIIMHBI CMOTYT CAelaTb 3TO
JIUIIB B TOM CITy4ae, eCJIM NOoJdyvar JOMOJHUTEIbHBIC CPEICTRA.
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Jlenbru 6e3 NpoueHTOB U HHPIALHH

Ha pnmtensHyI0 mepcriekTHBY OOIIMHBI MOTJIH OBI, HAIPHMED, B3H-
MaTh CO BCEW 3eMJIM ToJI0OBO cOOp B pazmepe 3% OT ee CTOMMOCTH.
OTH cpencTBa TMO3BOMWIM OB MM NPHOOPECTH TNpeaHa3HAYEHHYIO
Ha Opojaxy 3emito. TakuM o0pa3oM, depe3 OINpeJeleHHOE Bpe-
MsI, TeopeTmdecku depe3 33 rona, mpu 3%-HOM cOOpe M HaIMIuU
HEUTPaNbHBIX JIGHET, OOLIMHA CMOrjia OBl MOJYYHTH CBOIO 3EMIIIO
U CIIaBaTh €€ 3aTE€M B apEHy YaCTHBIM N1OJIb30BATEIISAM.

B KkadecTBe anbTepHATHBBI 3eMJICBIIAJICIBIIAM MOXKHO OBLIO OBI
IpPeOCTaBUTh BO3MOXKHOCTb BMECTO ymiaTel 3%-Horo cb6opa mpo-
JaTh TPUHAICKAILYI0 UM 3eMJII0 OOIIMHE MO HCTeYeHHH 33 JeT.
ITocne 3TOr0 OHM M HanblIe UMENU ObI IPABO HA MOJIB30BAHHE 3€M-
Jei B paMKax Haclle[ICTBEHHON apeHabl. OTHaKo Tora OHM OBI TIa-
THJIN OOIIMHE HANOT B pasMepe 3% OT aKkTyalnbHOH CTOUMOCTHU 3€M-
mi. JJuddepeHuunanus JaHHOTO Hajora Moryia Obl OCYHIECTBISATHCS
B COOTBETCTBHH C COIMAIBHBIME M 3KOJIOTHIECKHIMH TpeOOBaHHU-
SIMH.

Crnencreuem Takoil pedopMbl cTano Obl HEMEJICHHOE IMpeKpa-
IIEHHe CIeKyanuu 3emiel. bombmas 9acTs 3emim, KoTopas Ha-
XOAUTCS cefyac B 4YaCTHOM BIAJCHUU M HE HCIOIb3yeTcs, Oblia
ObI TIpe/UIoXKeHa Ha PBIHKE BO M30e)aHWe IPOTPEeCCHBHBIX IMOTEPh
IpU TMaJeHUU ee CTOMMOCTH. UeM Ooiblle 3eMIIN BBICBOOOXKIATIOCH
061 TakuM 00pa3oM, TEM 3HAYMTENbHEEe CHIDKANach OBl Ha Hee Iie-
Ha ¥ TeM OoJjblle JIIOJCH MMETH Obl BO3MOXKHOCTH IPOSYKTHBHO
ee HCHoIb30BaTh. OCOOCHHO 3HAYMTENBHBIN 3((ekT MoxeT ObITH
HOJTy4YeH B Pa3BUBAIOIIUXCS CTPAaHAX 3a CUET yBEIUUEHUs 00BEMOB
IPOU3BOACTBA NMPOAYKTOB NUTaHUA. [I0CTOSIHHO CHMXarowIeecs: OT-
HOCUTEIBHO IPUPOCTa HACEIECHUS MPOU3BOJACTBO CENbXO3MPOIYK-
IIUM BBI3BAHO HE OTCTAJIOCTHIO arpOTEXHUKH, a HEJOCTATKOM 3€MIIH
JUISL MEJIKHUX CElNbCKOXO3SIMCTBEHHBIX MPEANPUATHUIH.

ApeHmaTopbsl MOJIH Obl MMETh B paMKaxX 3TOW HOBOW CHCTEMBI
BCC IMpPCUMYIICCTBA HBIHCIIHEH CHCTEMBI HaCJ]eJIOBaHHOﬁ aApCH/bI:
OHH MOTJIM OBl TIONIB30BATHCS CBOMMH 3€MEIBHBIMH BIAJICHHAMH
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HEOBXOJUMOCTb 3EMEJ/IbHOH PE®OPMbI

B paMKaX MECTHOTO IUIAHHMPOBAHHS, MOTJIM Obl BECTH Ha HHUX CTpO-
UTEIbCTBO, TMPEIaBaTh CBOU CTPOCHUS WM OTJABATh UX CBOUM IIO-
TOMKaM B HacieacTBo. OHH MOTTH OBl CllaBaTh WX BHAEM TPETHUM
JMIAaM, TI0Ka CaMH IUIATAT apeHIHyIo IuaTy. TodHas cymMma apeHsI-
HON IUTaThl JOJDKHA YCTAHABJIMBATHCS IIyTEM IIPOBEICHMS OTKPHI-
TBIX KOHKYPCOB, ayKI[MOHOB HJIM APYrHX (opMm peanusanuy, 4To
HO3BOJIMIO OBl UCKIIOYUTh HEI(D(HEKTUBHOCTh MIAHOBOIO XO3sH-
CTBa WIN OIOPOKPATHUECKUE TPETIOHBI.

B nmnmrensHON mepcreKTHBE Takoe W3MEHEHHE ITO3BOJIMIO OBl
CHSTh OTPOMHBIM OayuiacT ¢ IuIed TPYAALIMXCS, KOTOpBIE B KO-
HEUHOM CueTe BCErja U BCIOLY OIUIAUMBAIOT NPUOBUIL CHEKY-
JSHTOB. A 3eMJIi BO BCE BpeMeHa Oblla IPEIMETOM CIIEKYIIsI-
mun. [loaTomMy peamucTudeckoe U3MEHEHHE B CTOPOHY COIMAIBHO-
OTBETCTBEHHOT'O PEIICHMS MPOOIEMBI HODKHO B KOPHE MPEKPATHTh
CIIEKYJIALUIO 3eMIeH U JEHbIaMH.

[IpennoxeHHOe pelIeHne ONATh-TaKU HANPaBICHO HE Ha TO, YTO-
ObI HaKa3aTh TEX, KTO U3BIECKAET BBITOAY U3 CYLIECTBYIOIIEH CUCTe-
MBI, HO MEJICHHO M BEPHO YCTPAaHHUTH IMPEINOCHUIKH TaKOro IIO-
JIOKEHUsI, KOTr7la HeOOJIbIIOe YUCIIO JIIOJEH MMEEeT OIpOMHBIE IIpe-
UMYIIECTBa, a OONBLIMHCTBO AOJKHO 3a 3TO muatuTb. Ha puc. 7
nokaszaHo, 4yto ¢ 1950 r. cpeagnee pabouee Bpems, HEOOXOIUMOE
JUIL TIpUOOpETEeHUs] B COOCTBEHHOCTh 3E€MENBHOIO Yy4acTKa, MpH-
MEPHO YTPOUIOCH.

CtpaHbl, UMEIOIINE MPOTrPECCUBHOE KOHCTUTYLIMOHHOE, yCTPO-
CTBO, HE HMENH Obl CIOXHOCTEHl C TNpaBOBOH TOYKH 3PEHUS
IIpY OCYILECTBJICHUU Takux u3MeHeHUH. OcHoBHOU 3axkoH OPT,
HalpuMep, JaeT ONpeleleHHe 3eMIIM, KaK YacTHOCTH, TpeOyromen
coLUaNbHOI OTBETCTBEHHOCTH, a B CTaTtbe 15 3amucaHo: “3emis,
MPUPOIHBIE OOTAaTCTBA M CPEACTBA NMPOHM3BOJACTBA MOTYT Iepena-
BaThCSl B OOHIMHHYIO COOCTBEHHOCTh WJIM JPYTHE (OPMBI KOJUICK-
THBHOH COOCTBEHHOCTH C IPHMEHEHHEM 3aKOHA, OMNpEeJelSAIONIero
BUJ] U pa3Mep KOMIIEHCAIUK .
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Jlenbru 0e3 NpoueHToB W HHQIAIHH

HEOBXOJIUMOCTb HAJIOTOBOM PE®OPMBbI

[To omeHkaMm, OT MOJIOBMHBI /IO JIBYX TpeTel oObeMa COBpeMEH-
HOTO BaJIOBOTO HAIMOHAILHOTO MpoayKTa 3anaanoi [ epmMannu Mo-
JKeT OBITH ompejeficHa Kak dKoJorudecku omacHasl!el TIpenmona-
raemas peopma JEeHEKHOU U 3eMENIbHO-IIPABOBOM CHUCTEMBI OCBO-
0o/u1a Obl TIYTh JUISI TTOBBIIIICHUST YPOBHS MPOU3BOJICTBA U 3aHATO-
ctH. JI7s TOro, 4TOOBI IIPH 3TOM COOJTFOJIANICS MPUHIIHIT SKOJIOTHYC-
CKOM MPHEMIIEMOCTH, HAJIOTOBOE 3aKOHOJATEIhCTBO JOJDKHO OBITh
W3MEHEHO B IBYX HaIlpaBJICHUSIX:

1. Bmecto MOJOXOAHBIX HAJIOTOB — HAJIOTH HAa TOBApHhI.

2. DKOJIOrMYecKue U3AepkKa Ha IPOU3BOJCTBO TOBAPOB J0JIXK-
HBI YYUTBIBATHCS MPU UCUHUCIEHUH HAJIOTOB HA HUX.

I'epman Jlsitctepl!”! B cBoeit kHure “Oronocuueckas 3KOHOMU-
Ka” yKa3plBaeT Ha TO, YTO IIOJOXOJHBIC HAJOTH MPUBOIAT K Ta-
KOMY YJOPOXXKaHHMIO YeJIOBEYECKOro TpyJa, 4YTO MpelrnpuHUMAaTe-
JSIM BBITOIHO 3aMEHATH JIIOACH Ha MeXaHM3MEL. beccMbicieHHoe,
HE YYUTHIBAIOIEE NEHCTBUTENBHBIX MOTPEOHOCTEN NoAel Macco-
BOE MPOU3BOJCTBO NMPHUBOAUT K UCTOIICHUIO LIEHHBIX HEBOCIIOIHU-
MBIX pecypcoB. Ecnu 661 BMecTO 3TOro ObUI0 OBI BBEJCHO HAJIOTO-
o0JIO’)KeHHEe M3HETHH C yYeTOM OSKOJOTHYECKHX H3IEPKEK IPOU3-
BOJICTBA, LIEHBI Ha U3/ENHUs MOBBICUINCH Obl. OJJHAKO B COBOKYIIHO-
CTH CO 3HAUUTENBHO MEHBILICH Ternepb CTOMMOCTBIO pabodeill CHIIbI
3TO CHU3WIO OBl YPOBEHb MOTHBAIUH, TTOOYKIAIOMICH IPEATPUHI-
Maresnel K JajapHeiield aBToMaTH3aluy NPOM3BOACTBA U MTO3BOJIH-
710 OBI YBETUUYUTH 3aHATOCTb. Bce Gomplee dncio Jroaei moixydu-
710 OBI paboTy.

Ceituac 00wIECTBO MIATUT NPH 3aMEHE YENOBEKa MAIIMHON
BIBOHHE. BO-TIEPBBIX, OHO TepseT IMOJOXOIHBIA HaJOT — ITOXOIBI
MAIIHbBI HAJTOTOM He o0yaraeTcs, a BO-BTOPbIX, — IUIATUT YBOJICH-
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HEOBXOJHMOCTb HAJIOTOBOH PE®OPMbI

HOMY paboueMy mocobue o 6ezpabdorurie. s Toro, 4rods! u3be-
KaTh YIUIATHI MMOJJOXOJAHOTO HAJIOTA, MHOTHE MPEAMOYUTAIOT 3aHH-

O

MaThCs “neBoit” paboroil. be3 00J0keHUsT HAIOTaMHU JTOXOJIOB 3Ta
TEHeBas 5KOHOMUKA cTasia Obl JIeranbHOM.

CymecTByronmii cefyac MaTepHadbHBIM CTaHAAPT HE CHU3MI-
cs1 OBl BCJIENCTBHE TOTO, YTO MOBBHIMICHHE IEH B XOAE PeOPMEI
KOMIICHCHPOBAJIOCH OBl OTMEHON OOJOXKEHHS HAJOrOM JIOXOJOB.
B nnutensHOR mepcnekTHBE 3TO OOYCIOBUIO Obl M3MEHEHHUE OT-
HOILIEHUsI K MOTPEOJICHUIO B CTOPOHY OOJBIIEH 3KOJOTHYECKOH Iie-
necoobpasHoctr. Ilokynmka HOBOTO aBTOMOOWJIS WIJIM BEJIOCHIICHA
00yMbIBaniach OBl JBAXKIIBI, TAK KaK 3TO CTOWJIO OBl ropa3ao 10po-
e, 4eM OTPEMOHTHPOBATh CTaphIi.

Takoe U3MeHEHNE OCHOB HAJIOTOO0IOKEHNS MOIJIO OB BBOJAUTE-
Csl IOCTETNIEHHO U MMeENOo OBl CMBICT Aaxe 0e3 NMPOBENCHUS JCHEX-
HOU ¥ 3eMeNTbHOU pedOopMBI. DTO CTaJI0 ObI ICHCTBCHHOM MOAICPK-
KO Tex TpeOOBaHMI W IPEIOKEHHH, KOTOPBIC HKOJOTH BHECIH
3a mocneaHue rojasl. KoMOUHUpOBaHHOE MpOBEAEHUE 3TOH pedop-
MBI C 00CHMU BBHINICHA3BAHHBIMHA TTO3BOJIIIIO OBl YCTPAHUTh MHOTHE
13 IpoOsieM 3KOJIOTHH, UCKIIOUMIO Obl HEOOXOJUMOCThH MPOBEAE-
HUSI psiia ““SKOJIOTHUECKUX MEPONPHITUI” U TaKkKe CIocOOCTBOBA-

710, OBI pemIeHuIo mpoOIeMBl 0e3pa0OTHIIEL.
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KTO BBIMTPBIBAET OT BBEJAEHUSA
JAEHEI' BE3 ITPOINEHTOB U UHOJIALIUN?

HOpHB K HHIUBUAYAJIIBHBIM U COLIMAJIBHBIM NIEPEMEHAM BBITCKA-
€T, KQXKCTCA, U3 TPEX NMPUHIUITAAIBHO Pa3JINIHBIX HO6yZ[I/ITeJ'H)HLIX

MOTHBOB!:

* MOTOMY, YTO KaTacTpoda B pe3yjbTaTe ONpelesieHHOro 00-
pa3a HoBeJeHHs YK€ MPOU30Ia; LeiIb MPEeJOTBPATUTh elle

OJIHYy KaTacTpody;

* MOTOMY, 4TO KaTactpoda, 3aBHCSIAs OT ONPEACICHHOTO 00-
pasza HOBEICHUS, Modcem Npouzoumu, 1elnb — NpeloTBpa-
TUTh KaTacTpody;

* IOTOMY, YTO JpYroil obpa3 MoBeAeHUs Kadicemcs Gonee ye-
J1ecoobpasHbiM U TOCTHXEHHS KeJIaeMOH IIeITH.

[IpeanokeHHOE B TpeIbIaylIel TiaBe W3MEHEHUE JICHEKHOU CHh-
CTeMBI MOTJIO OBl OBITH PE3yNbTATOM JIIOOOTO WM JIByX MOTHBOB,
a TaKXKe BCEX TPEX BMECTE B3SATHIX.

B mpouuiom cXoIHBIH ¢ POCTOM PAaKOBBIX KJIETOK MPHUPOCT Je-
Her W, TakuM 00pa3oM, BIACTH B pyKaX BCE MEHBIICH TPYMIIbI JIHO-
Jei “pasperaincs’” MyTeM OOIIECTBCHHBIX PEBOJIIONNN, BOWH WM
9KOHOMHUYECKHX KatacTpod. CeromHs Takue peiieHUs yKe Hempu-
emiieMbl. C OJTHOH CTOPOHBI, HATMYUE TIOTEHIIMAIa MHOTOKPATHOTO
IO0ATBHOTO pa3pylICHUs JeNlacT HEMpPUEMIIEMBbIM HACHIIbCTBCH-
HOE peIlleHue, C APYroil CTOPOHBI, BCe CTPAHbI HAXOJSATCSH B HEBH-
JIaHHOUW paHee SKOHOMHYECKOW 3aBUCHMOCTH JpYr OT Jpyra. Mbl
MPOCTO BBIHYXKIIEHBl HAWTH HOBOE PEUICHHE, €CITU XOTHM BBDKHTH
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KTO BBIUT'PBIBAET OT BBEJEHHA J/IEHET BE3 ITPOLIEHTOB H HH®JIALIHH?

1 U30eXaTh BOWH, COIMATBHBIX PEBOIONNNA U YKOHOMUYECKUX Kpa-
XOB”.

[To MHEHHI0O MHOTHX 3KOHOMHUCTOB M OAHKHPOB, OMPIKEBOH Kpax
B 1987 r., KOT/1a 32 HECKOJBKO JHEW MOTEpH cocTaBuiu 1,5 Tpumi-
JMOHA JIOJIJIAPOB — 3TO JIETKas ps0b 1O CPaBHEHHIO C yparaHoM,
KOTOpPBII HAC OXKHUAAET B CIlydae MOBTOPCHHS BCEMHPHOH SKOHO-
MHYECKON IETpecCHH B ONIDKAMIINe TOIbl, €CIH MBI HE CMOXKEM
KOPEHHBIM 00pa30M M3MEHHThH CYHIECTBYIOIIYIO cucTemy.[18] [Tepe-
CTpOWKa JCHEXKHOW CHCTEMBI cedvac JDacT HaM BO3MOXKHOCTh W3-
Oexxath katacTpodsl. [TOHATHO HaM WM HET, YTO JitoOasi KpuBas
9KCIIOHEHI[MAIBHOTO0 POCTa HEU3MEHHO MPHBOJAUT K CaMmopaspylie-
HUIO BBITOIBI HOBOW JCHEKHOW CHCTEMBI Ul CO3IaHUS COLUAIb-
HOW CIpPaBEIIMBOCTH W JKOJOTHYECKOTO PABHOBECHUS, HACTOIBKO
OYEBHIHBI, YTO MBI OJDKHBI BBIOPATh 3Ty CHUCTEMY, IOCKOJIBKY 3TO
pasperieHue mpoOIeMbl JIydIllie, YeM HacTosimee. Bo BCSKOM CiIy-
Yyae, OCHOBHas IpobjeMa BO BceoOIeM Ipolecce TpaHChOpMaIiu
3aKIII0YAETCsl HE CTONBKO B TOM, YTO MBI MIPEAMOYUTAEM HACTANBAThH
Ha COXpaHEHWH CTapOd CHUTyaldH WX B TOM, YTO MBI HE BHIUM
MPEUMYIIIECTB HAIlleii HOBOM ICJM WJIM MyTH, @ B TOM, KaK TpPOJIe-
JaTh MyTh OTCIONA TYHA, C OMHOHM Tpareluy Ha IpyTyro, 0e3 prcka
MIOTEPSTH IIPU 3TOM JKU3HBE?

[ Toro, 4ToOBl OONErYyuTh OTBET HA ATOT BOIPOC, S XOUy MO-
OBITATHCS MMOKA3aTh, KaK TpaHCHOPMAIUS JCHEKHOU CHCTEMBbI OY-
JET CIYXKUTh IEJSIM Pa3IUYHBIX OOINECTBEHHBIX TPYII: OOraThiX
U OCIHBIX, WICHOB IMPaBUTEIbCTBA M MPOCTHIX JIIOJCH, OONBIINH-
CTBa ¥ MEHBIIUHCTB, IPOMBIIUICHHUKOB M “3€JCHBIX”, JTIOIeH Ma-
TEpUATBHOHN U JTyXOBHOW OPHCHTAIHH.

WutepecHsbiil (akT, BELIBISIOMUICS IPU 3TOM, 3TO TO, 4TO

* B JIaHHOM CIelUaIbHON HCTOpPI'-IeCKOI\;I CUTyalluu, IIpHU 3TOM
KPU3UCHOM MOJIOKCHUHN, KOTOPOE MbI CaMU CO3/1aJIH,
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Jlenbru 6e3 NpoueHToB H HHQISUHH

* gce BHIMTpaH ObI HA HOBOH JICHEXKHOH cucTteMe. MbI Bce BbI-
WTpaeM, €CIIM MBI ceifuac BBeIeM HEOOXOIUMBIC TICPEMCHBI.

Kuraiiisl, kak 3ametnn @pursod Kampa, Beerna srydine moHIMaIN
JUHAMMKY HepeMeH, ueM Joau 3amazaa. Kpusuc misg HuUX — 3710
TOIBKO OJUH W3 acleKTOB nepemeH. Kuralickuif cMMBON Kpu3uca
“wei-ji”’, COCTOUT U3 JIByX 3HAKOB: “OMacHOCTh” W “maHc”.[1%]

CTPAHA WJIN PETUOH, HAYABIIHUE
MPOBEJEHUE JEHEXHOW PE®OPMBI

Ecau MBI HE OIIMOIKCH 0 CUX IIOp B IMPOBOAWMOM HaMH aHa-
JIn3€, TO npeajara€éMoc pC€uICHUE B IEJIOM HMECT CICAYIOLIUC ITpe-
HUMYyHIeCTBaA:

* TpeKpalieHrue WHQIIHA U BBHI3BIBAEMOTO JICHCTBHEM MIPO-
IICHTOB IIepepactpeIeNICHNs T0XO0I0B;

* CHIDKEHHE YpOBHS 0e3paboTHIIbI;

* OoJIbIIIasi COIMaNbHas CIPABEIITHBOCTE;
 cHwkeHue Ha 30-50% 1ieH Ha ToBapbl U yCIyTy;
* BHAUaJle — OYEHb BHICOKAsl KOHBIOHKTYPA;

* B JalibHElIIeM — BO3HUKHOBEHHE CTAOMUJILHOM, KaueCTBEH-
HO OpPUEHTHPOBAHHOW YKOHOMHUKH.

Ecmm MPOICHTHBIE CTaBKU Ha KaIIUTAJIOBJIOXCHHUA U B IIPOU3BOI-
CTBE€ HCYE3HYT, CHU3ATCA HC TOJIBKO IICHBI Ha TOBApbl U YCIIYy-
' B CTpaHC WJIN PEruOHE, BBOOAIIEM CHUCTEMY HeﬁTpaJILHbIX Jc-
Her. BechbMa MOJIOKUTENBHOE BO3I[€I>1CTBI/I€ 6yz[eT OKa3aHO Tak-
XK€ MU Ha HaHHOHaHLHLIﬁ " MHpOBOP’I PBIHOK. He umeer 3Haue-
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CTPAHA HJIH PETHOH, HAYABIIIHE ITPOBEJEHHE JEHEKHOH PE®OPMbI

HUsI, HACKOJIBKO BBICOKHM HWJIM HU3KH aKTYaJIbHBIC IPOUECHTHI, TO-
Baphbl M YCIIyTH MOTYT NPOAABaThCA TOPa3o JEIIeBIE. JTO BEI30-
BeT OBICTPHIN SKOHOMHYECKUN OyM B pailoHax, NMEPBBIMH HadaBIIHX
JNeHeKHYI0 pedopMy. Bo m3bekaHne HAarpy3kd Ha OKPYXKArOIIYHO
cpeny, MOMHMO BBIIICHA3BAHHON HAJIOTOBOW pedopMBl, MBI UMe-
€M CIEAYHOIIyI0 BO3MOXKHOCTh: MHOTHME M3JENIUSI U YCIIyTH, KOTO-
pBIe ceiigac He MOTYT KOHKYPHUPOBATh MO PEHTaOENBHOCTH C Jie-
HE)XKHBIMH HHBECTHLIMSMH Ha DBIHKE JCHET, HEOXXKHAAHHO MOTYT
cTaTh peainbHOCTHIO. Cpenn HHX OBUIO OB MHOTO SKOJOTHYECKH
YHCTBIX TPOIYKTOB, COIMANBHBIX MPOEKTOB M TPOU3BEACHUH XY-
HOKECTBEHHOTO TBOPYCCTBA, KOTOPLIE CMOTJIHU OBl OCYIIECTBUTH-
csl, eclnu OBl MM yJIalock “IpOOHTHCS”, TaK Kak OHH YAOBICTBO-
PSIIOT uelloBeYeCKUM NOTpeOHocTsIM. Bo3HUKHET B Oosblieit cre-
MICHA JWBEPCU(PHUINPOBAHHOE M CTAOMIBHOE HApOTHOE XO3SHUCTBO,
KOTOpOE MepecTaHeT OBbITh YIpO30d A OKpyxaromel cpeabl. Pac-
LBET YKOHOMHKH MPHUBEAET K YBEINYECHHUIO 3aHATOCTH, CHUKECHUIO
pacxolloB Ha COIMAJIbHBIC TapaHTHHU 0e3pabOTHBIM, MCUE3HOBEHUIO
OFOPOKPATHHU M YMECHBIICHHUIO HAJIOTOBOTO OPEMCHH.

[Ipu ucnipITaHUM HOBOW CUCTEMBI 8 KAKOM-TUOO0 pecuone (Kak, Ha-
npumep, 3To ObUT0 B Béprie) mBe meHEKHBIE CHCTEMBI MOTYT CYy-
IIECTBOBaTh MapajuieibHO. HelTpanbHble NEeHbIW OYyAYT HCIOJb-
30BaThCs /Uil OOMEHA TOBAPOB M YCIYT, MPOU3BOIUMBIX B JJAHHOM
peruone. OOBIYHBIME JIeHbraMH OYZET W Jajee OIUIauyMBaThCs BCE,
910 OyJIET 3aKyNaThCs 3a MpelesiaMu “UCIBITATeIbHOTO pernoHa”.
Ha mepexonHsblii mepro BBOAATCS OIpeesICHHBIC IpaBiiia oOMeHa
¢ tBepAbpIM KypcoM 1:1. XKuznenmesrenbHOCTh pernoHa OCYIIECTB-
JSIeTCsl 110 AHAJIIOTUM C 30HAMM CBOOOJHOM TOProBIM, TAE MPOM3-
BOJICTBO M TOPTOBJISI HAJIOTAMU HE 00J1araroTcs.

[To mpaBumy I'pecxema, “mioxue” AEHBIW BBITECHSIOT ‘XOpO-
mue”’. B cooTrBercTBHM ¢ 3TOH Kiaccudukaiuedl HEHTpaabHEBIE
JEHbI'M — “IUI0OXKe”, TaK KaK B MPOTHUBOIMOJIOKHOCTb CErOAHSII-
HUM JIeHbraM OHM OOJararoTcs IUIaTOW 3a mojib3oBaHue. [Ipu ro-
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Jlenbru 6e3 NpoueHToB U HHGIAIUU

0011 BO3BMOXHOCTH JIIOAM OYIYyT CTapaThCsl OCYMIECTBIATH OILIATY
TUTOXUMH JIeHbTaMH, 8 XOPOIINE OCTaBILIThH Ipu cede. Takmm oOpa-
30M, HEWTpanbHbIC JEHBI'H HCIOJB30BATUCH OBl KaK MOXKHO Ooiee
9acTo, a UMEHHO 3Ta LeNb W JOJDKHA OBITh mocturHyrta. Crapele
IEHBI'H OCTAIOTCS Y JIIOJCH M HCIONB3YIOTCS TOJNBKO TOT/A, KOTJa
9T0 Hem30exkHO. Ecimy MBI BBOOUM MpeiaracMyro CHUCTEMY HEi-
TPalbHBIX JICHET B paMKaX 3KCIIEPUMEHTA CHAYasla TOJHKO B OHOM
PETHOHE, 3TO MOXKET OBITh OCYIIECTBICHO B PEXHUME COCYIIECTBO-
BaHUSl C COBPEMEHHOH JCHEKHON CHUCTEMOM, MOoKa He OyIeT JoKa-
3aHa OoJbIIast MOJE3HOCTH IIEPBOI.

[Tpu pacmpocTpaHeHHN SKCIEPUMEHTA HA CI0 CHIPAH) BHEIIHS
TOPTOBIIS HE IpeTepreBaeT n3MeHeHnuil. Kak u panee, Oyayt cyme-
CTBOBaTh BANIOTHBIC KYPCBI, OJHAKO HEHTpalbHBIC ICHBIU OYIyT
B Cp€IHEM HUMETH 6OJ'[CC BBICOKHE KYPCOBBLIC II€HBI, TAK KaK OHU HE
MTOIBEPIKEHBI MHOIISIIINY.

HOE)TOMy HUHBECTUIINU B HeﬁTpaﬂbHBIX JCHbI'aX MOIJIN 6I)I CTaThb
BITOJIHE TPUBJIEKATEIFHBIMA B CPaBHCHHWH C IIOJIBEPKCHHBIMH KO-
neOaHusIM BaltOTaMu (Harmpumep, 1oJuiap).

MNPABUTEJIBCTBA, IOJINTUKHU, BJAJAEJbIbI
BAHKOB 1 9dKOHOMMHMCTbI

B OonpmIMHCTBE CTpaH MOHOMOJMS Ha BBIYCK JCHET MpHUHAJJIe-
KUT IIEHTPAJbHOMY MpaBUTENLCTBY. lloaTOMYy oOduIMansHOE HCc-
TBITAHAE HOBOH JCHE)KHOW CHCTEMBI, €CIH CIOJla BKIIOYAIOTCS
W HaJIMYHbIE JI€HbIH, JOJDKHO OBITH 0JOOPEHO M MOJIEpKaHO Mpa-
BUTEJIHCTBOM.

O4eBUIIHO, YTO TMOMBITKA BBEACHUS OCCIPOLICHTHBIX JIEHET HMe-
€T KOJOCCaJbHOE MOJUTHYECKOe 3HaueHne. OHO TpedyeT oT mpea-
CTaBUTEJIe MpaBsIleil BEpXYIIKH MY>KECTBa MPHU3HATH TOT (aKT,
YTO OHHU TaK JIOJITO TEPIeNu 3Ty B BBICIICH CTENEHH HECHpaBedJiu-
Byto cuctemy. C Apyroii CTOpOHBI OONBIIMHCTBY JIIOJEH AEHCTBU-
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ITPABHTEJIbCTBA, ITOJTHTHKH, BJIAJEJIbI]bI FAHKOB H 9dKOHOMHCTbI

TEJIbHO OYEHb TPYIOHO MOHSATH, MOYEMY IEHBIH Jydlle OOJOKHUTbH
“maToi”, 4eM JOMyCKaTh OIUIATy MPOLEHTOB. DTO TakXke TPYAHO
MOHATH, Kak To, yTo CoNHIIE HE BpalaeTrcs BOKPYT 3emid, a 3eM-
a1 — Bokpyr ConHua. Mbl moHUMaeM, 4TO 3TO Tak, HO HaM O4YeHb
TPYAHO 3TO cebe MPeaCTaBUTh.

B HacTosiiee BpeMs MpaBUTEIbCTBA, TOJIUTUKU, OAHKU U 3KOHO-
MHUYECKasl CHUCTeMa OOBSBIIIOTCS OTBETCTBCHHBIMH 32 BO3HHKHO-
BeHUE OOJIBIIMHCTBA MPOOJIEM, BBI3BAHHBIX OCHOBOIOJATAIOIIMMHU
W3BSIHAMU JICHEX)KHOW CHCTeMBI. MIX OoTBeTHBIC AcHCTBUA: Oophba co
CIEJICTBUSIMA W TIOJOBHUHYATHIC PELICHUSA, HANpUMep, 4YaCTHYHOE
0CBOOOXJICHHE OT JOJITOB, KOHBEPCHUS JIOJITOB, BPEMEHHbIE 0€3B03-
BpaTHBIE CCYJIBI B IIENISIX CHUKCHHUS COITUANIbHON HATPSKEHHOCTH.

Bo Bpems npenBHIOOPHBIX KaMIIaHUH peryispHO 3By4aTr oberra-
HUSI OOpOThCA ¢ MHQISIHEH, ymydmarh CONUalbHBIC WHCTUTYTHI
U TOJIEPKUBATh MEPOIPHUATHS 0 YIIyYIICHHIO SKOJIOTHIECKOH 00-
CTAHOBKH. B yCIOBHUSX CErogHSIIHEN NEHEKHOW CHUCTEMBI OCYIIle-
CTBUTbH BCE 3TO B KOMILIEKCE HEBO3MOYKHO.

B neiictBuTensHOCTH Bee BelyT 60pb0y “‘crinHOi K cTeHe”. Bme-
CTO YIY4YIICHHS CHUTyalus YXyAlIaeTcs Mo Mepe MpUOIMKEeHUs
K Y4acTKy YCKOPEHHOIO POCTa KPHUBOH 3KCIOHEHIMAIbHOIO pO-
cta. Bmecto ynyuylieHusl cOLMaNbHON M SKOHOMHYECKOW CHUTYalluu
OIO/IKETHBIE pacxXolbl Ha ATH LIEJH B MEPBYIO Oovepelb MOMafaroT
MO/ COKpalieHue. 1 KoHcepBaTUBHBIE U MPOTPECCUBHO HACTPOECH-
HbIE€ TIOJUTHUKHA MPAKTUYECKH UMEIOT O4eHb HEOOJIbIINE BO3MOXKHO-
CTH JUTS IPOBEJICHUS JICUCTBEHHBIX peopM B paMKax CYIIECTBYIO-
el CUCTEMBI.

OJHMM W3 HEMHOTHX MOJUTHKOB B ['epMaHuu, KOTOpBIE HE TOJb-
KO 3HAIT 00 3TOM, HO M TBITAIOTCS OCYIIECTBUTh M3MEHEHHE Jie-
HE)XHOU MONHUTHKH, sBisiercs Kimaye ¢on /loHanbu, B TeYeHHE MHO-
THX JIST 3aHUMAOIIUi moct Oypromuctpa ['amOypra.
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Jlenbru 0e3 NPOUEHTOB H HH(IAUHH

[NOYEMY CTOIIOPUTCA
OKOHOMUKA?

Mo3kHO T pa3opBaTh 3Ty METh?
Kto B 3T0 n0/mkeH BMemmaThes?
YTo Hy)KHO U3MEHHUTH B MEXaHU3ME IIUPKYIIHPOBAHHUS?

Puc. 8.

B cBoem 3asBnenmm ot 23 ¢deBpans 1983 r. om momuepkHy:: “Ec-
JU MBI JIONTyCTHM JaibHeWIlee yBEIMUYCHHE OOLIECTBEHHOH 3a10II-
JKEHHOCTH B OyIymieM B paMKax CTpaHbl, 3eMellb U OOIIMH, KaK 3TO
IIPOUCXOJUT CeWyac, TO Jaxe I[pU AAJbHEHIIEM CHUXCHUM IIPO-
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IIPABHTEJIbCTBA, IIOJIMTHKH, BJIA/IE/IbIIbI BAHKOB H DKOHOMHCTbI

IEHTHBIX CTaBOK MBI HE TOJIBKO YITyCTHM BO3MOKHOCTH MaHEBpa
U OCYHIECTBJICHUA OOMOJHUTEIIbHBIX MEP, HO U BOO6H1€ IoTe-
psieM CIOCOOHOCTH IPOBOAUTH TNPEXKHIOI MOJIUTHKY ... “YBeH-
yeHne o0beMa (PHHAHCHPOBAHHS OIOJKETHBIX KPEIAHTOB B TEPBYIO
o4epeab NpUBOAUT B HaCTOﬂH_lI/Iﬁ MOMCHT K BO3HHKHOBCHHUIO JIBYX
mpobsieM: ¢ OJHOW CTOPOHBI OOJDKETHAs 3aJI0JDKEHHOCTh B OyITy-
IIeM I10 IPOLEHTaM WU IUIATeKaM, C JPYTOd CTOPOHBI — HEXema-
TENBHBIC MTOCIECTBUS TepepaclpeieieHusl IeHET, KOTOpoe Herpe-
MEHHO OyJIeT MPOMCXOIUTh B IMOJB3Y OONamaTeNeil JeHeKHbIX Ka-
nutanoB”. TloaToMy OH mpenjaraeT 3MHCCHOHHOMY OaHKY Mpeao-
CTaBIATH (pemepalbHBIM OpraHaM M 3eMJIIM KPEOUTHl Oe3 MPOICH-
TOB M IUIATSIKEH U OCYIICCTBICHUS COIMANBHBIX U DKOIOTHYC-
CKUX MPOEKTOB 0€3 SKOHOMHUYECKH OCCCMBICICHHON M HelpueMIie-
MO OI0PKETHOH 3310JDKEHHOCTH B OYAYILIEM.

Ha puc. 8 moka3aHo, HACKOJIBKO TECHO B paMKax HIMPOKO Pa3-
BETBICHHOW W JUBEPCU(UIIMPOBAHHOW HSKOHOMHUKU Kaxmas o00-
JacTh AEATENFHOCTH CBs3aHA CO CMEXHBIMH. COKpalleHHs B OJ-
HOW W3 HHUX HEW30EKHO BJICKYT 3a COOOW HM3MECHEHHS B CUCTEME
KaK eIuHOM IiesioM. Ecny mpoucxoauT pocT rocyAapcTBEHHOM 3a-
OOJDKCHHOCTHU HWJIW MOBBIMICHUEC MPOICHTHBIX CTABOK, TO MPOUCXO-
JIUT TIPUTOK JICHET K TeM, Ybe COCTOSHUE BIOXKEHO B JICHBI'H. Bme-
CTE€ C TEM TPYAOBas YacTb HACEICHUS TEpSCT ICHBIM, HEOOXOIH-
MBIC U YIOBIETBOPEHHS MOTpeOHOCTEH. JTO, B CBOIO OUYepenb,
OKa3bIBacT BO3/CHCTBHEC HA PHIHOK pabOdYeil CHIIBI, HAJIOTOBEIE II0-
CTYIUICHHSI M OKOJIOTHIO. ['0CYyIapCcTBO C BBICOKMM YPOBHEM 3a10JI-
KEHHOCTH, HaHpaBHCHHOﬁ Ha KOMIICHCUPOBAaHHUC CHMIKCHHUA HOXO-
JIOB, HEHU30EXKHO CTOJIKHETCS C YCHJICHHEM “‘LENOYKH Mpobdiem”.
Cuctema HEHTpaJbHBIX JICHET, HAIPOTUB, MOTJIA Obl O0ECIEYHUTH
CHIDKCHHE YPOBHS TOCYIapCTBEHHON 3aJ0JKEHHOCTH, HPOTUBO-
JIEWCTBOBATh JANbHEHINEH KOHIIEHTPAIMH JICHET BCJEICTBHE JIEH-
CTBUS MPOICHTHOTO MEXaHH3Ma U 00eCHeUnTh CTaOWIBHBIH OOMEH
TOBAPOB M yCIYT Ha CBOOOHOM PBIHKE.
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Jlenbru 6e3 NpoueHToB U MHQIAIHHT

Ecnu cutyanus B BBICOKOPa3BUTBIX CTpaHaX HaM KaKeTcs TPyI-
HOM, TO OOpaTUM Hall B30p Ha CTpaHbl TPETHEr0 MHUPA, KOTOPHIE
00JIBIIIE BCETO CTPAIAIOT OT JICHCTBHSI COBPEMEHHOM JICHE)KHOW CH-
crembl. C ogHo# croponsl O6anku ['epmanuu u CHIA yBennuuBaroT
CBOM pe3epBHbIE (DOHIBI, TOTOBACH K (DMHAHCOBOMY OaHKPOTCTBY
CBOMX JIOJDKHHMKOB B Pa3BUBAIOLIMXCS CTpaHaX, ¢ APYrod CTOPOHBI
UMEHHO MPOMBIIUIEHHO Pa3BUTHIE CTPaHbl OCYLIECTBISIOT UMIIOPT
KaluTalla U3 pPa3BUBAIOIINXCA CTpaH, a He HaoOopoT. s morarie-
HUSl CTapbIX KPEJIHMTOB MPEIOCTABISIOTCS HOBBIC KPEIUTHI, U 3TO
JUINb 3aTATUBACT M YCWIMBAET MEXJIYHAPOAHBIA KpHU3HC 3a/10JI-
XKeHHOCTH. Heo0XoAMMOCTh HEMEAJIEHHOTO U3MEHEHHs JTOW TeH-
JICHIINN HEABYCMEBICICHHO c(OpMYyIHpOBaHa B oTdeTe BcemmupHoU
komuccuu OOH 1o okpy:xatoreit cpefie ¥ pa3BUTHIO MO 3ar0JIOB-
KoM “Hawe coemecmnoe 0yoywee”. B HeM TOITBEp),ITaeTcs TOT
(haxT, YTO KPU3UCHBIE SIBICHHS B SKOHOMHUKE M SKOJIOTUH C UX KaXKy-
mieiics He3aBUCUMOCTBIO IPYT OT Jpyra Ha CaMOM JeJie TECHO CBS-
3aHBI. “DKOJIOTUS ¥ IKOHOMHKA BCe 0oJiee NeperuieTaloTCs Ha MecCT-
HOM, PETHOHAIBHOM, HAI[MOHAIBHOM M IJI00aIbHOM YPOBHE B €lH-
HYIO TPUYUHHO-CJICICTBEHHYIO CHUCTEMY... J[oJTH, KOTOpBIE HEBO3-
MO>KHO BBIIJIATUTb, 3aCTAaBISAIOT appUKAHCKHUE CTpPaHbl, YbW IKC-
MOPTHBIE TIOCTYIJICHUS 3aBUCST OT MPOJNAXH CHIPbs, XUITHHYECKU
WCIOJIb30BATh OYEHb IMOJABEP)KEHHBIE SPO3UU 3EMEJIbHBIC YTOJIbS,
KOTOpBIE TpeBpamaTcs B MycThIHH. OCHOBBI SKOHOMUKH B ApY-
TUX Pa3BHUBAIOIIUXCS PETMOHAX MUpa IMOJBEPKEHBI TeM ke 0oes-
HSAM Kak BCJIEJCTBHE NMPHUHATHUSA OIIMOOYHBIX PEIIEHUH Ha MECTHOM
YpOBHE, TaKk U B pe3yibTaTe (PYHKIMOHUPOBAHUS MEXaHHU3Ma MEXK-
JOYHapOAHON SKOHOMHUYECKOH cucrembl. BenenctBue “natmHoame-
PUKAHCKOTO JIOJITOBOTO KpU3Hca” MPUPOAHBIE OOTraTCTBa 3TOTO pe-
IMOHAa UCHOJb3YIOTCA HE B LEJAX €ro pa3BUTHs, a JJs MOTallCHUs
00513aTeNbCTB TIepel HHOCTPAHHBIMU KPEIUTOpaMu. Takoil Mmomxos
K npo0iieMe 3aJ0JPKEHHOCTH HEeJAJIbHOBUIEH C TOUYKH 3PEHHUS IKO-
HOMHMKH, TIOJTUTUKH W 3KOJIOTHH.
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ITPABHTEJIbCTBA, IIOJINTHKH,, BJIAJEJIBIIbI BAHKOB H 9KOHOMHCTBI

C 1950 ITO 1985 1. B ®PT
MPOMN3011JIO YBEJINYEHUE:

rocyapcTBeHHOI

3aA0/I>KCHHOCTH B

=21 51 pas.

BHII u 18 pa3,

K
El
=
]

]

00beMa 0aHKOBCKHUX CIEJI0K
[BAN K]

| L] ' B 83 pa3za.

Kak mpoucxouT 3TOT HEeHOPMAaJIBHBIN CBEPXPOCT JCHET?
Kakwue mociencTBrAst OH UMEET ISt o01ecTBa?
UTo MOXXHO clienaTh ISl €T0 YCTPaHESHHUS ?

Puc. 9.

Hacenenne oTHOCHTENBHO OEIHBIX CTPaH BBIHYKAEHO MHUPUTHCS

C pacTyLledl HUIIETOH, B TO BpeMs KakK O3KCHOPT HCTOLIAIOLIUXCSA

peCypcoB BCe BO3pacTaeT. YCHIIMBAIOIIEECS HEPAaBEHCTBO SABISETCA
b

caMoil 3HAYMTENBHOHW ‘‘PKONormueckoil mpodiemol” 3emin. Bwme-
CTE ¢ TEM 3TO caMasi 3HauYUTeNbHasl “mpobiaema pasputus’”.[201”
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Jlenbru 0e3 NpoueHTOB H HHGIAUN

Kak cunraer Ansdpen Xeppxay3eH, sBisiBiuiics 1o 1989 r. wie-
HOM TIpaBJIeHUs U criukepoM Hemerkoro 6aHka, “CTpyKTypa U Mac-
mTadbl mpoOIEeMBl BBIXOIAT 33 PAMKH TPAAUIHMOHHOTO TEXHHYE-
cKoro perreHus npooiemsr”.[21] Te, KToO OTBETCTBEH 32 HBIHEIIHIOK
JICHEKHYIO CHCTEMY, 3HAIOT, YTO TaK HE MOXKET JIOJTO MPOJOIKATh-
csl, OMHAKO OHM WJIM HE 3HAIOT €f albTepHATWUBBI, WM HHYETO HE
XOTAT 0 Hell 3HaTh. CrenuanucTel B 061acTH OAHKOBCKOTO Jena,
C KOTOpBIMH s OcceloBasa, NMPH3HABAINCH, YTO PaHEe HUYETO HE
CJIBIIIATIM O CYIIECTBOBAaHMU aJIbTEPHATHBBI COBPEMEHHOI IEHEX-
HOU cucteme. [locie Toro, Kak s M3Nmaraiga ee CymIHOCTh, HEPEIKO
BBICKa3bIBAJIOCh OMACEHHUE, YTO TJIACHOE 00CYKIIEHHE 3TOM mpobie-
MBI MOKET OBITh OIAaCHO UISl UX JAJIBHEHIIEH NesITeNbHOCTH B 3TOM
KadgecTBe.

Puc. 9 o0bsacHseT 60s3Hb MaTBHEUIIEro O0CYKICHUS 3TOU TpO-
Omembl B 6aHKOBCKUX Kpyrax. B mepuon ¢ 1950 mo 1985 rr. Basno-
BOI HallMOHAaNBHBIM NmpoaykT Belpoc B OPI" B 18 pa3, 3agomkeH-
HOCcTh — B 51 pa3, a oObeM OaHKOBCKMX omeparuii — B 83 pa-
3a. OTO O3HayaeT, YTo OaHKH MOIYYMIH HECOOOpa3HO OONBIIYIO
9acTh HAMOHAJIBHOTO OOraTtcTBa. JTO SBIAETCS PE3YNbTAaTOM CHE-
JIOK C KOJEOIOMMMUCS MPOIEHTHBIMU CTaBKAMH, a TaK)Ke BO3pac-
TaHUEM OOBEMOB CHEKYISLUHM ACHBIaMH U BalIOTOW, BBI3BaBILICH
CTPEMHTENBHBIN POCT TUIATHI OpOKepaMm.

Ho Tex mop, moka O0aHKH HE OYAyT yYHTHIBATH B CBOMX IIIaHAX
MEPCIECKTUBEI JIOJITOCPOYHOTO PAa3BUTHS, OHH HE OYIyT 3amHTEpe-
COBaHBI B OTKPBITOW JHCKYCCHHU MO cHoco0aM (pyHKIIMOHUPOBAHUS
MPOIIEHTHOH cucTeMbl. Ceidac OHU CTapaloTCs CKOpee 3aByalllpo-
BaTh npobaeMy. Ha puc. 10 mpeacraBieHs! TpuMeps! 0OBIYHON Ae3-
OPHEHTHPYIOIIEH peKiIaMbl, MyOIMKyeMOl B Ta3eTax U JKypHalax
BCETO MHpa.
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ITPABHTEJIbCTBA, ITOJTHTHKH, BJIAJEJIbI]bI FAHKOB H 9dKOHOMHCTbI

Bbl KOT'TA-HUBY b BUJEJINA,
YTOBbI JEHBI'Y1 PABOTAJIA?

MONEYFHASATONWORKES

Om du far dina pengar att arbeta riktigt
kan du ga i pension bekvmmer!
AeJaT ZeHbIM

Mo, TERBTH
go“e %:’}d% JenalnT JEHbIH

DG IRATY it
ARnEReT SENMLTIT
B cpeanem paboraet 200000 HM na xaxxnoe
pabouee mecTo.

Kak cnenars u3 geHer ele 0oJblie geHer?
KTo BBIMOJHSIET TIPH 3TOM paboTy?
KTo u3BiiekaeT BBIFOy U3 TOTO, UTO JCHBIH "paboTarot"?

Puc. 10.

Jlenpru nmOMKHBI “‘pacTH”, ‘“‘yBENIMYMBATHCS , “HPUYMHOXKATBCS —
TaK yBepsoT Hac OaHku. Emie wame oHM crapaloTcs o4apoBaTh JIIO-
JIeH TpPEeNCTaBICHHEM O TOM, YTO JCHBCHM MOTYT Ha HUX “‘paboTath’.
Ho xTo Buzaen korpa-HuOynab, 4ToObl neHbru pabdoranu? Pabora Bce-
I7la BBINOJHSAETCS 4YEIOBEKOM, UM CaMHM WM C HCIIOJIb30BAHUEM
MaIlyH.
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Jlenbru 6e3 NpoueHTOB U HHPIALHH

Takas pexiama CKpbIBaeT TOT (akT, YTO KaxKaasg MapKa M J0J-
nap, ToJxy4aeMble 1o 0aHKOBCKHMM BKIIaJaM, CHauyayia Oblia co3gaHa
IPYTHM YeIIOBEKOM, YTOOBI TOTOM MEPEHTH B COOCTBEHHOCTH JAPY-
roro, y KOTOpOro JeHer Ooiiblie, 4eM eMy HyxHo. [pyrumu cio-
BaMH: JIIOJU, MPOJAIOIINE CBOK pPabOUYyl0 CHIIy, CTAHOBATCS TEM
OenmHee, 4eM OOJbIIIE YBEIMYUBAOTCS JOXOJABI OT JICHEKHBIX CO-
cTosiHui. B 3TOM 1 3akmrouaeTcs Bcd TaiiHa “paboTaromux’ JCHET,
a 0aHKM OYEHb YCEpIHO CTaparoTcsl MPEeJOTBPATUTh PACCMOTPEHHUE
mpobJeMBbl B 3TOM paKypce.

HaxoruteHHBII MHOM OTIBIT TOBOPUT O TOM, UTO OOSTCS 3THUX IHC-
KyCCHI{ UMEHHO T€, KTO MMEET COOTBETCTBYIOIIME 3HAHHS, TO3BO-
JSIOIINE TOHATH ATY MPOOJIeMy M YBHICTH BO3MOXKHOCTE €€ pellle-
HUS, TO €CTh 3KOHOMHUCTBI BO MHOTUX CTpaHaX MHpa, KOTOpPbIE Ola-
CaroTCsl MONYYHTH SIPIBIK “paAnKanoB”. A OHH MOTTH OBl IyTeM
MOJJICPKKU UJIed OECIPOICHTHBIX JCHET (IO JIATBIHU — PaJuKC)
MIOTIBITATbCA 0OpaTUThC K (aKTHUECKUM KOPHAM OAHOM U3 ca-
MBIX HACYIIHBIX MPOOJIeM MHUPOBOW 3KOHOMHKH. BmecTto sToro I'e-
3eJb M €ro KOHILENUUS ‘‘€CTeCTBEHHOI0 3KOHOMHYECKOIO YCTpOM-
CTBa” paccMaTpPUBAIOTCS B SKOHOMHUYECKHX HAayKaxX TOJBKO Kak O-
Ha W3 MHOTHX HEYJABIIUXCS B UCTOPUYECKOM MacIITa0e MOMBITOK
pedopmupoBanua. OIHAKO HEKOTOpPbIE BBINAIOLIMECS JIMYHOCTH
HaIllero CTOJETUs, Hampumep, AnbOeptr OiHiurelH, /xoH Meii-
Hapa Keitne u O3pa [laynn, cMoriu pasrisiieTs 3HaueHUe MpeJio-
xeHuid ['e3ernst mo peopMHUpPOBaHUIO JIEHEXKHOW cHcTeMbl. KeitHe
ente B 1936 r. BeIpa3wyI MHEHHUE, 4TO “Oyayinee OOJIbIIEeMy HAy4UT-
ca y I'esens, uemy Mapkca”221 Ho ato Oynymiee erie He HadaloCh.
XO0Tsl cCIeluanucTsl B 007acTH OaHKOBCKOTO JIejila U SKOHOMHUCTHI HE
JOJDKHBI OBITH CIUIIKOM JajbHO30PKUMH, YTOOBI MOHATH, YTO TUIA-
Ta 3a MOJIb30BaHUE B paMKaX HOBOW JEHEKHOW CHUCTEMBI MO3BOJIHT
WM PEUINTh OCHOBHYIO NHJIIEMMY, C KOTOPOW OHH OBIOTCS YKe He
OolluH Jecarok jer. CreuuanucT mo UCTOpuu 3KoHOMUKHU [Dxon JI.
Kunr numer o 3HayeHuH paboThl SKOHOMHUCTOB: “TlepemanbiBanue
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BOI'ATBIE

nudp U KOMIBIOTEPHBIE (POPMYJIBI OKA3aIHUCh BCETO JIUIIL MYCTHI-
MU UIpaMU U, TaKUM 00pa3oM, Bce 3KOHOMHUYECKHUE IPOTHO3BI CTa-
JIM COBEPIICHHO HEBEPHBIMHU.[23]

Ilo MouM HaOMIOAEHUSAM, SKOHOMUCTHI — B OTJIMYHME OT OOJIb-
LIMHCTBA WHXKEHEPOB — HE MOHMMAIOT peajbHOM B3PBIBOOMACHO-
CTU HKCIOHEHIHATIBHOrO pocTa. KaxkeTcs, 4To OHM HAaMBHO BEpAT
B TO, YTO Bce 0oiee CIOKHBIE IKOHOMHYECKHE MOJCIHA W PacyeThI
CIIOCOOHBI IPEAOTBPATUTH OMTACHOCTb.

VY4eHble, KOTOpbIE MOHSIM ONACHOCTb, cpeau Hux barpa n Kunr,
B OCHOBHOM IIBITAIOTCS 1aTh COBETHI, KaK CIACTUCh OT MOCIEACTBHUM
CIIEYOIIET0 OOJNBIIOTO Kpaxa. AJBTEPHATHBBEI COBPEMCHHOH CH-
CTeMe OHM He MpeJIararoT.

Te mpaBUTENbCTBA, KOTOPHIC IOJIOXKHUTENBHO OTHECYTCS K Hpaee
pedopMBl OeCIIpOIEHTHBIX JEHETr B OmrpkaiimieM OynyiieMm, BCTa-
HYT Ha IMYTh COLMAIBHOIO PAaBEHCTBA, S3KOJOIMUYECKOTO BBLKUBAHUS
U BBI3JIOPOBIICHUS] OT JEHEKHBIX OOJe3HEH, KOTOpble JeCATUIIEeTH-
SIMHA OTPABIISLJIH T. H. “9KOHOMHKH CBOOOJHOTO PBHIHKA ™.

BOT'ATBIE

OnuH U3 caMBIX CIIOKHBIX BOMPOCOB, 33JaBaEMBIX JIFOJbMHU, KO-
TOpBIC TOHSJIM MOPUHIMI JEUCTBUS MEXaHU3Ma Iepepacmpeaere-
HUS B paMKax HBIHENIHEH [IEHEXHOW CHUCTEMBI, 3BYYUT TakK: JO-
myctsat au Te 10% HaceneHus, KOTOpbIE W3BJICKAIOT celvac BBITO-
Jly OT ACWCTBHSI 3TOTO MEXaHHW3Ma W HMEIOT B CBOMX PYKaxX pbI-
Yyaru BJACTH, PeOPMHUPOBAHUE JCHEKHOH CHUCTEMBI, IMOC]IE KOTO-
poli oHM He OyayT 0ojiee MMETh BO3MOXHOCThH MOJYYaTh JOXOJIbI
0e3 BCSIKOTO TPYIOBOTO YYaCTHS?

Ucroprueckuil 0TBET TaKOB: KOHEYHO, HET. Jlo TeX mop, oKa OHU
He OyJyT MPUHYXIEHBI K 3TOMY TEMH, KTO IUIATHI JIO CHUX TIOP, OHU
He OynyT pyOWTh CyK, Ha KOTOpOM cHIAT. OTBET B YCIOBHSX HO-
BOrO CTOJICTHS MOKET OBITh TAaKOB: KOHEUHO, JJa — CCJIH T¢, KTO
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Jlenbru 6e3 MPoOLeHTOB U MHQIAIMH

CEeTO/IHA MOJy4aeT BhIrOy, MOWMYT, YTO CYK, HA KOTOPOM OHHU CH-
IIT, pacTeT Ha OOJBHOM JepeBe, U €CTh 3T0POBOE aJbTEPHATHBHOE
JIepeBO, KOTOpOE, BEpPOSTHO, HE coOHMpaeTcsi 3arHuBaTh. UyBCTBO
3I0OPOBOTO CAMOCOXPAHEHHS NPHUBEICT UX K TOMY, YTOOBI CMECHHUTD
gepeso. Ilociennuii OTBET O3HA4aeT COLMAIBHYIO IBOJIOLUI0 —
MyTh “MATKOTO” Pa3BUTHS, MEPBBIA — COIMAIBHYIO PEBOJIIOIUIO,
TO €CTh ‘JKECTKUN MYTh.

[IyTb 5BONIOLIMOHHOTO Pa3BUTHSA JacT OOraTbiIM BO3MOXHOCTb
COXPaHUTh CBOM JIEHBI'M, KOTOPBIE 10 TOI0 MOMEHTa OHU HaXKUBa-
JM Ha CUCTEME IPOLEHTOB. PEBOMIOLMOHHBIN TyTh Pa3BUTHUS HEU3-
OCKHO TNpHUBEIET K YyBCTBUTEIBHBIM HOTEpsM. “MSArkuii” myTb
03HAayaeT, 4To UM He OyAeT NMpenbsBICHO OOBUHEHHE B MOJyYe-
HUU TPUOBLIM MO MPOLIEHTaM, TaK Kak MX JeicTBuA OyayT cuu-
TaThCsl BIOJHE IMPAaBOMEPHBIMH JI0 TEX HOp, MOKa He OyJeT BBexe-
Ha HOBas JcHekHas cucteMa. “KecTkuil” myTh, IIyTh PEBOJIIOLIUH,
MOXeT OBITh OUCHb OOJe3HEHHBIM. IlyTh 3BOIIOIMM O3HAUYAET, YTO
Oonblue He OyaeT npuobLTn 6e3 Tpyaa, 3aT0 AEHbI'U OYIyT CTaOMIIb-
HBI, IIGHbl HU3KM, HAJIOTM, BO3MOXKHO, cHu3drcs. IlyTe peBomonuu
O3Ha4YaeT POCT HEYBEPEHHOCTH, HECTAOMIHLHOCTH, POCT HHQILINH,
LIEH ¥ HaJIOTOB, YTO Mbl KaXJOJAHEBHO BHIIUM, HAOMIO1asl pa3BUTHE
COOBITHH B CTpaHaX TPETHETO MHpA.

HakoruieHHBI# MHOH OMBIT OOIICHUS C JIFOIBMH, MPHHAIJIEKA-
X K Kareropuu nociennux 10%, mokaspiBaeT, 4UTO OHU HE TIOHU-
MaroT MEXaHu3Ma (yHKIHMOHHUPOBAHUS HMPOLIEHTHOW CHCTEMBI M HE
3HAIOT O CYLIECTBOBAHUM NPAKTUYECKON aJbTEPHATHUBBL. 33 MalbIM
UCKJIIOYEHHUEM OHM BbIOpanu Obl CTaOMILHOCTH, a HE OouiblIe Je-
HEr, TaK KaK B OCHOBHOM OHU UMEIOT JOCTATOYHO CPEJACTB, YTOOBI
obecrieunTh ce0si U CBOWX HACICAHUKOB HAa HECKOJBKO TOKOJCHUH
BIIEpEI.

EcTb 1 BTOpOil BONpoc: YTO MPOU3OUIET, €CIH ITH JIIOU IIepeBe-
JOyT CBOM KallUTaJIbl B IPYrHe CTPaHbl, [I€ CMOTYT U JaJlblle IOIy-
4aTh MPOICHTH BMECTO TOTO, YTOOBI OCTABUTH UX HA CBOHMX CUETAX,
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I7le OHHU XOTS M COXPAHST CBOIO LIEHHOCTb, HO HE OyAyT NPUHOCHUTH
MIPOLEHTHI?

OTBeT: BCKOpE TIOCe BBEACHHS peOpMBI OHH OYyAyT MAenaTh
Kak pa3 Hao00poT. [ToCKOMBKY pa3sHHIBI B BBIUTPHIIIE MEKIY TEM,
YTO MOXHO 3apaboTaTh B APYTHUX CTpaHaxX 3a BBIUETOM HH(IAIUH
U B CBOCH CTpaHe BCJIEACTBHE IOBBINICHUS CTOMMOCTH HOBBIX Je-
HeT, He TO/IBEP>KCHHBIX HHQIIAINY, HE OyeT.

OnacHOCTb, BO3MOXHO, 3aKJII0YaeTCA B IPYrOM, a UMEHHO B TOM,
YTO CTpaHa, pelIuBIIascS Ha MpPOBEACHUE pedOpMBbI, CTaHET “‘Cy-
nepIBeiapreii” co CTaOMIBHOW BaJIOTOW B YCIOBHSIX yCHIIHBA-
IOIIErocst 5KOHOMHUYECKOoro OyMa. B mpornuisle BpeMeHa BKIaTUUKH
KallUTaJI0B HEKOTOPOE BpeMs Jaxe IUIATWIX 3a TO, YTO MOIydanu
MPaBO XPaHUTh ACHbI'H B HIBEHIIAPCKUX OaHKaX Ha OECPOLIEHTHBIX
0aHKOBCKHX CUETaX.

B 1npoTHBONOJIOXKHOCTH 3TOMY IIOJIMTHKA BBIIJIATHI BBICOKHUX
npoueHToB, nposoausiadca B CIIA B Hauane npasnenus Peiira-
Ha, BbI3BaJIa TAKOM CBEPXIPHTOK JIECHET CO BCEX KOHIIOB CBETA, YTO
BEITTOJTHUTE 0053aTENFCTBA MHOCTPAHHBIX KPEAUTOPOB MOXKHO OBI-
710 OBI TOJBKO 32 CUET YBEIUYCHUS HHMISIIUU U PE3KOro 00ecIeHN-
BaHMs JeHer (neBanbBanus). IIpu BenmuumHEe MPOLIGHTHOM CTAaBKU
15%, uTO OBIIO OOBIYHBIM SBJICHHEM B Haudasie (a3bl BBICOKHX MPO-
nentos, CIIIA yxe depe3 5 JeT MPUIIIOCH OBl BBHIIUIATHTH CYMMY,
OpUOIM3UTENBHO B J1Ba pa3a 0oJbIle, 4eM OBbUIO MOIY4EeHO OT UHO-
CTPaHHBIX HMHBECTOPOB. [Ipu HBIHEHIHEH CTOMMOCTH AOJIapa 3TO
He yJaloch Obl cAenaTh HUKOTAa. JampHEHIIUM CIeACTBUEM 3TOM
otk ctano npeBpamenne CIJA B TeueHwe 8§ jer B cTpaHy
¢ caMoii 0OJIBIION B MUPE 3310JDKEHHOCTBIO.

B Mupe npoucxomuT LUPKYJSLMS OTPOMHONH CYMMBI CHEKYJIs-
TUBHBIX JEHET (110 oueHKaM, okoso 500 Mipa AoimapoB) OT OJHO-
ro ()MHAHCOBOTO LEHTPa K JAPYroMy B IOHWCKaX IMPHOBUIFHOTO HX
MOMEIIEHHS. JTO TOKa3bIBaeT, YTO HAIlla IIpodiaeMa He B HEAOCTaT-
Ke JIGHET, a B OTCYTCTBUU BO3MOXHOCTU OCYILECTBICHUS ‘“‘pasyM-
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Jenbru 6e3 npoueHToB U HHGIAINU

HOI” WHBECTUIIMOHHOHN TOJIUTUKH B PaMKax COBPEMEHHOH ICHEX-
HOW cucTeMbl. BBeneHre O0eCIpOIIeHTHBIX JACHET B OJIHOM pPEruoHe
WIH OJIHOM CTpaHe IMOoKa3ajo Obl Ha MpUMepe, Kak ObICTPO MOXKHO
OCYILECTBJIATh COLMAJIbHBIE M 3KOJIOTHYECKHE MPOEKTHI, KOTOpHIE
B HACTOSIIEE BpeMsl HaXOJSATcA “BHE UTPHI’, a pe3yJbTaToM CTa-
HET BO3HUKHOBEHHE OOJBbHON M IuddepeHIUpOBaHHON 3KOHOMHU-
KH. 371eCh, BEPOSATHO, OyIyT MOMENIaThCs W3OBITOUHBIC TECHEKHBIC
CpeICTBa M3 CTpaHbl M H3-3a pyOexka, TaKk Kak BMECTO MPOLIEHTOB
MOKHO TIOJTy4YaTb NpUOBUIh, HE chemaeMyro mHmsmued. [losTomy
Juis OoraThIX JIFOJEH ropa3io BBIFOJHEE MOAEpkKaTh CBOEBPEMEH-
HOE MPOBEJEHUE NIEHEKHOW pedopMBbl, YTO MPUBEAET K CTAOMIIb-
HOCTH CHCTEMBI, YeM IIOJBEpraThCcs PUCKY HEOTBPATHMOTO Kpaxa
BCJIEJICTBHE POCTa HECTAOUIBHOCTH COBPEMEHHOM CHCTEMBI.

Tpetuii Bompoc kacaeTcs TeX, KTO KHUBET 3a CYET CBOETO KaIluTa-
Jla, HO CJIMIIKOM CTap, 4ToObI padoraTh. UTO K€ CIyYHTCS C HUMH
B Clly4ae ynpa3aHEHUs POLEHTOB?

MoHO NT0Ka3aTh, YTO T€, KTO MOXET B HACTOSILEE BPEMs JKUTh
3a CYeT CBOMX IMPOLEHTOB, CMOXKET MPOXKUTH 3a CUET CBOUX cOepe-
JKCHUH W TIOCIIe BBEICHMUS OCCIIPOIICHTHBIX ACHET.

Te, k10 UMeeT 1 MJIH MapoK, y>X€ BXOJUT B UUCIIO CaMBIX 0O-
rateix 10% mnacenenusi. OMHAKO HEKOTOPHIE MPEACTABUTENN 3TOMN
TPYMIIBI TOMYYAIOT IO MPOIEHTaM 3HAYUTENbHO Ooubiie 1 MITH Ma-
pok. CormacHo OGHIHATEHBIM HCTOYHUKAMIZ4], exeTHEeBHBIA I10-
X0J caMoif 6OraToi >KEHIUHBI MUpa — aHTIMHCKON KOPOJIEBBI —
coctaBmi B 1985 r. okoso 700 ThIC. pyHTOB (OKOJIO 2 MIJIH MapoK
@OPT"). Camblii 6oraTeiii YyenoBeK Mupa, CyiaTaH bpyHes, cocTosiHue
KOTOpPOTO OIIEHMBAETCSI B 25 MIIpJ JOJIAPOB, KaXKIbIM 4Yac MOIy-
yaeT JOXOIbl 10 MPOLEHTaM U IMBUACHIAM B pa3Mepe 4eTBEepTH
MWUIMoHa aoiapoB. Takue ¢upmbl, kak “Cumenc”, “Haiimiep-
bennr” n “Kpynm”, Hemenkasi mpecca Ha3blBaeT OaHKaMH C TIPO-
W3BOJICTBEHHBIME (pacagaMy, TaK KaK OHH IIONyYalOoT 3HAYUTEIHHO
0o0JIbIIIe OT IEHEXKHBIX COCTOSHUH, YeM OT IIPOM3BOCTBA.
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XOTs HU aHIJIHMICKAs KOPOJIeBa, HU Takue GUupMBbI, Kak “CuMeHc”,
“Naitmnep-benny” nnu “/xeHepan Motope”, odurmanbHo He 00-
nanaT (QYHKIMSIMH BJIACTH, MX JCHEXKHAas COOCTBEHHOCTH (hak-
THYECKH WUMEET TOJHOMOYHUS HeopuIHanbHON BiactH. CKaHmabl
C BBHIIJIATAMU BEAYIIUMH (UPMaMH CPEJACTB MOIUTHUYECKUM Tap-
tusaMm B 3amagHoit ['epmanum, CIIIA u apyrux crpanax 3amaga
MMOKAa3bIBAIOT, YTO BCE JEMOKPATHH HAXOMISITCS B OMACHOCTH, €CIH
OMUCAaHHBI MEXaHU3M TepepacipeieieHus] AeHer U Janblie Oyner
IeHCTBOBATH CBOOOIHO.

XOoTst MBI JlyMaeM, YTO >KUBEM MpU JEMOKpATHH, CO BpEeMEHEM
OKa)KeTCSl, YTO OTO B JYUIIEM cllyyae OJIUrapXus, a B XyAILIEM CIIy-
yae (alMCTCKU PEXHM, TaK KaK JEHbId B PYKax BCE MEHBIIETO
YHUCIIA JI0JIeH HE MOTYT KOHTPOJIUPOBATHCS TTOTUTHUCCKH.

B cpenHue Beka mroaM CUMTANM, YTO UM IUIOXO JKHUBETCS H3-3a
TOTO, YTO OHU OO0s3aHBI BBHIIUIAYMBATH JECATHHY, TO €CTb JECATYIO
4acTh JIOXOJMOB WM u3aenuit ¢peonany. Ceromns Oojiee TpeThel va-
CTH Ka)/I0TO A0JUIapa, MapKyd WM KPOHBI TOMAaeT B KapMaHbI Ka-
MMHTAJIOBIAACIIBIICB.

A TO, YTO PKOHOMHYECKOE IMOJI0’KEHNE OONBIIMHCTBA JIIOeH Tyd-
me, 4YeM B CpEIHHE BeKa, OOBICHACTCS OCYIICCTBICHHEM IIpO-
MBIIIJIEHHOW DPEBOJIONMN ¥ TOBBIIIEHUEM YPOBHS aBTOMATH3AI[UU
9KOHOMHUKH. TONBKO MOHMMaHHWE MeXaHW3Ma IepepaclpeieieHus
B paMKax JICHS)KHOW CHCTEMBI MO3BOJIAET OCO3HAThH, MOYEMYy HaMm
BCeE ellle TPUXOAUTCS OOPOThCS C IKOHOMUYECKHUMHU TPYAHOCTAMHU.

Takum 00pa3oM, BO3HUKAET BOIPOC, TOTOBBI JIM MBI B KOHIIE KOH-
OB MOHATH T€ OMACHOCTH OONICCTBEHHOTO HEPaBEHCTBA, KOTOPHIE
BBI3BAHbl JEHCTBHEM COBPEMEHHOW JIEHEKHOW CHUCTEMBI U H3Me-
HUTH €€, WIK MBI OyJIeM XJaTh BCEMHUPHON DKOJIOTMUECKON U DKO-
HOMMYECKOW KaTacTpOo(bl, BOSHUKHOBEHUS BOWH HWJIM PEBOJIIOIHIA.
ManoBeposiTHO, YTO OTIENBHO B3SIThle WM HEOONbIINE TPYIIbI
CMOTYT CaMH T0 ce0e M3MEHUTh JIEHEXKHYI0 cucTeMy. [103ToMy MBI
JIOJDKHBI TIOTIBITATHCS 00ECTIECUNTh MHUPOKOe MH()OPMUPOBAaHUE Ha-
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Jenbru 6e3 npoueHToOB U UHGpIAIMHT

celieHUs] U O0BeIMHUTh TeX, KTO O0JiajaeT MOHMMAaHHUEM CYIIHO-
CTH HEOOXOIMMBIX H3MEHEHHH ¢ TEMH, KTO 00IagaeT HeoOXOmIH-
MOI71 BJIAaCTBIO JIA HpOBeﬂeHI/IH IMOJIMTUYCCKUX HepeMeH. HpI/I 3TOM
HaJI0 IOMHUTb,

* YTO HUKTO HE MOXET OBITH OOBHHEH B TOM, YTO ceifyac Io-
JIy4aeT BBIFOY OT IPOLEHTHOH CUCTEMBI, TaK KaK 10 HAaCTO-
AIIETO BPEMEHH 3TO COBEPLIECHHO JIETaJIbHO

* YyeMy, HalpOTHUB, JOKEH OBITh MOJOXKEH KOHEIl — 3TO Mpo-
JIOJDKAFOIIEMYCSl TIOCTOSITHHOMY JI0OBIBaHUIO JeHer 0e3 pado-
TBL;

* KamNWTaJOBJIANENbIbl YMHBEI, OHH OyIyT BKJaIbIBaTh JICHB-
T BHYTPU CTpPaHbI, 4TO, TP OTMEHE MPOIEHTHOW CHCTEMBEI,
MIPUBEACT K SKOHOMUIECKOMY OyMYy.

BEJHBIE

Kaxapiii cpeHeCTaTUCTHYSCKUI HEMEIKHH CEMEHHBIH OFOIKET
pacnonaran B 1986 romy cymmoit B pazmepe 90 TbiCc. Mapok. 3To
ObUTIO OBI TIPEKPACHBIM J0Ka3aTEIhCTBOM HAIIEro 0JarocoCTOSHUS,
ecnu ObUTO OBI pacrpenesieHO CPaBHHUTEIHFHO PaBHOMEPHO. ['opb-
Kasl paBJia )K€ COCTOMUT B TOM, YTO, KaK MoKa3biBaeT puc. 11, ogna
MOJIOBMHA HacelieHus o0naaaet b 4% Bcero OOrarcTea, a apy-
rags — 96%. Ilpu stom OGorarctBo 10% HaceneHUs HENPEPHIBHO
pacTer 3a CUeT BCEX OCTAJIbHBIX.

3T10, HampuMmep, OOBICHIET, MOYEMYy CEMbH, OTHOCSIIHECS
K HIDKHEH Tpocioiike cpeanero kiacca ®PIT, Bce Ooblie BRIHYX-
JCHBI TPUOETaTh K IMOMOIIM YYPEHKACHHH OIaroTBOPUTEIHHOCTH.
Bespaboruma 1 6eqHOCT HapacTaroT, XOTs ObIIa CO37]aHa Pa3BETB-
JIeHHAas “‘colranbHas CeTh ISl KX TIPEOAOICHHUS.
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JJEHEKHBIA KATIUTAJI B ®PT
NPUHAVIEXKHAUT:

4% 96%

NIEepBOM BTOPOU
MIOJIOBUHE IIOJIOBUHE
rpaxaaH IpaxaaH

K kako# mo10BUHE OTHOCUTECH BBI?
[ToueMy  BO3HUKaeT Takoe€ HECOOTBETCTBHUE?

KaxkoBbl nociencTBys Takol KOHIICHTpAIUN ?

Puc. 11.
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Baxnetimmii pakTop nmepepacnpeaeneHus 6orarctea — 3TO Mpo-
LIEHTHI HA IEHbI'M, KOTOPbIE €xeqHEBHO nepeBo1sAT 1100 munmo-
HOB MapoK OT T€X, KTO paboTaeT, K TeM, KTO BIIa/IeeT KalnTaJIOM.

KOT'JIA LIAPUT HEXBATKA JEHET,
PACTYT ITPOLIEHTEIL, UTO, B CBOIO
OYEPE/Ib, ABJISIETCS [IPUYNHOU
PACTVYIIEN BE3PABOTULIBI
11 BAHKPOTCTB

B craructuke 6e3pa6OTI/IL[BI HU3MCHCHMUS ITPOLUCHTHBIX
CTaHOK 3aMC€THBI TOJIBKO 4Y€PE3 /IBa rojia

T T B ‘ L ‘
OHEE
1 ‘Z; =L
MPOLEH T A e /
‘ HAHKPOTCTBA
BE3PABOTHIIA 4
i .
\—Q ‘ "b_'- 4 I.—:
1950 1960 1970 1980

ITouemy mpu BBICOKHX MPOLEHTAX YCHUINBACTCS
6e3paboTuna?

Kak nmpoucxoaut B3aumojeiicreue?

Kax M0xHO H3MEHUTH CUTYyaInio?

Puc. 12.
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XoTs1 Bce MPaBUTEIbCTBA COLUAIBLHOW OPHEHTAIMH TBITAIOTCA
YCTPaHUTh BO3HHUKAIOLIEE IPU 3TOM HEpaBHOBECHE MYTEM HAJIOTO-
00JI0kKeHHUsA, 3TO HUTJIE HE MPHUBENIO Ja)xe K OTHOCUTENbHOMY Oa-
naHcy. Pacxonpl Ha copepikaHue pacTyIIEro amnmapaTa cOlHaabHON
Oropokpatunii BEIpakaloTcs B (popMe pacTymux Hajoros. IIpu stom
PENKO YUUTHIBAIOTCS MOTEPH BPEMEHHU U YCUIIMIA U YHIKEHUS, TIpH-
HOCHMEIC JIFOISIM, TIPU CTOJKHOBCHUH C OIOPOKPAaTHUECKON MaIlu-
HOI.

AOCYpITHOCTh JICHEXKHOW CHCTEMBI, KOTOpas CHayalla OTHHMaeT
y 4eJOBeKa €ro CIpaBedMBYIO JOJI0, YTOOBI 3aTEM BEPHYTh €MY
9acTh ATHX JICHET KpaiiHe Hed()(EKTHBHBIM 00pa3oM 3a CHET BEI-
IUTaT B CHUCTEME OJaroTBOPHUTENBHOCTH, OUTH HHUKOTJA HE HCCIIe-
JIOBaJlach DKCIEpTaMH U He ObLla MPEIMETOM TIIACHOTO OOCYXJIe-
Hus. Iloka te 80% HaceneHus, KOTOpbIE MOCTOSHHO 3a BCE IJIATHT,
HE MOUMYT, KaK 3TO IPOUCXOAUT, KAK MOXKHO 0>KUAATh U3MEHEHU?

OHO M3 BaXKHEHIINUX JTOKA3aTEIbCTB TOTO, YTO MPOLECHTHI Mpe/-
BOCXWINAIOT 3KOHOMUYECKOE pa3BUTHE, MMOKa3aHo Ha puc. 12. Cpas-
HEHHE MOBBIIAIOIINXCS MPOLEHTHBIX CTABOK C YBEIMYMBAIOIIMM-
Csl YMCIOM OAHKPOTCTB B TOPTOBJIC M IPOMBIIUICHHOCTH, a TaKXke
yBENMYEHHE KOJIMYecTBa 0e3pabO0THBIX OJHO3HAYHO IMOJTBEPIKAAET
aBaHTApAHYIO (YHKIHIO, TO €CTh 3HAUCHHE MPOIICHTOB B YKOHOMH-
YECKOW JKWU3HU U SBISETCS YOCJUTENBHBIM apryMEHTOM B IOJIb3Y
BBEJICHHUSI OCCIPOIICHTHBIX JeHer. J[aHHasi CTaTUCTHKA HE YYUTHI-
BacT JOIMOJHUTENBHEIC ITOTEPH OT AIKOTOJIN3Ma, Pa3pyLICHUS ce-
MeH, pocTa mpecTymHocTd. U 3T0 Toke MOXHO 3()()EeKTUBHO CHHU-
3UTh TPU OCYILECTBICHUH JEHEXKHON peOpMBI.

JunemMa cTpaH TpeThero mupa. (puc. 13) mokasslBacT HaM Ha-
my CcOOCTBEHHYIO CHUTYallMIO, KaK 4epe3 YBEIMYUTEIbHOE CTEKIIO.
OT0 — KapuKaTypa TOro, YTO IPOUCXOIUT B HHIYCTPUATN3UPOBAH-
HBIX CTpaHaX ¥ BBI3BAHO TEMH K€ CTPYKTYPHBIMH U3bSIHAMH B JIe-
HEXXHOU crucTeMe. B oTnMune oT pa3BUTHIX CTPaH, KOTOPHIE B IEJIOM
Ha CHCTEME BEIMTPHIBAIOT, CITA00Pa3BUTHIC CTPAHBI HECYT YOBITKH.

60



Jlenbru 6e3 MpoueHToB U HHpIAIHK

[TOMOIIb PA3BHUBAIOIIINMCA
CTPAHAM:

Kasxprit
JICHb CTPaHEI -
TpeTbero Mupa miatar Ham 200 MiH.
JIOJLTapOB O MPOLEHTaM

Harrra momo1p pa3BUBAOIIUMCS CTPAHAM HAIIOJIOBUHY
MeHbIIe!
Kak 105110 310 MOXKeT IMpOJ0IKaTHCs?

Kakum 06pa30M JKCIUTyaTalust MOKET OBITh yMeHLI_HeHa?

Puc. 13.

ExenneBHo Mbl moiydaem 200 MIJUTHOHOB JOJUIAPOB IO MPO-
[EHTaM M3 CTpaH TPEThEro MHUpa; 3TO B JBa paza Oomblie, 4eMm “mo-
MOIIb”’, KOTOPYIO MBI UM IPEIOCTABIISIEM.

B 1986 1. oxomo Tpereeil wactm oOMmIeH 3aIODKEHHOCTH CTpaH
TpeTbero mupa B 1000 MwmmapaoB I0JJIapOB TOLUIO HAa IMOKPBI-
THE MPOLEHTOB 10 paHee MOIYICHHBIM KpenuTaM. Het HuKakol Ha-
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JeKIBI Ha TO, YTO Pa3BHBAIOIINECS CTPAHBI CMOTYT BBIUTH U3 CHTY-
aruu 0e3 OOJIBIIOTO KPH3HCA WM TTyOOKHX MOJIMTHYECKHX MOTPSI-
ceHuil. Ecnu BoliHa 03Ha4yaeT royioj, CMEPTh, COLMAIBHYIO U YE€JI0-
BEUECKYIO HUIIETY, TO “TPEeThsi MUPOBAasi BOMHA HJIET YK€ MOJIHBIM
X00M. JTa BoOifHa He Obula OOBsABIEHA OpHUUAIBLHO. DTO BOifHa,
OpyXH€ KOTOPOH — POCTOBIIWYECKHE TMPOLEHTHI, MaHUITYJISLNS
[IEHaMH, HEYECTHBIC YCIIOBHS CHENIOK. DTO BOWHA, KOTOpas 3aro-
HseT mojeil B Oe3paboruily, 00je3HH U MPecTyNnHOCTh. Jo Kakoii
TIOPBI MBI MOYKEM 3TO TEPIETh?

Bepuep Posenbeprep roBopuT B 3TOH CBA3M O ‘‘CHCTEME KOp-
PYIIMK”, TECHO CBS3BIBAIOIICH KOPPYMIMPOBAHHBIX BJIACTUTENCH
(MobyTto, Mapkoe, Hoprera, Yaymecky, XOoHEKKEp) B CTpaHaX Tpe-
ThEro MHUpa U COUHUATIUCTHYCCKUX CTpaHaX, MOMCIIAIOIUX CBOU
OTPOMHBIE COCTOSIHUSI Ha Oe3ormacHble 3apyOeKHBIE cueTa, ¢ 00-
JajaTenasiMU KPYMHBIX KalUTajlOB BO BCEX CTPaHAaX, MOIYYarolIUX
0e3 BCSIKMX YCHJIMI MMJUTHOHBI IO IpoleHTaM. Po3eHOeprep mu-
mer: “CaMbIM CTpalllHbIM B 3TOHW CUTyallUuM SIBJIAIOTCS, II0 MOEMY
MHEHHIO, HE KOPPYMIIUPOBaHHbIE BiacTUTeN!. VX, Kak cBUIETENb-
CTBYET UCTOpHUs IOCIEIHUX JIET, PAHO WM IO31HO CBEprHyT. Jlei-
CTBUTEJILHO Y>KaCHBIM SIBJISIETCS TOT (DAKT, UTO T€, KTO IPUXOTUT UM
Ha CMEHY, TO €CTh HOBBIC BIIACTb UMYIIHE, MHOTO TOBOPAT O pedop-
Max, HO HE UMEIOT NMPUTOJHBIX Ul 3TOr0 MOJAENEH SKOHOMUYECKUX
pedopm”.

be3 comHeHMsI, YUCIO TeX, KTO CTPaAAaeT OT HBIHEUIHEH cHUcTe-
MBI OOJIBIIIE BCETO, COCTABJIACT OoJiee TPEX YETBEPTEH OT BCETO Ha-
cenerns 3emnu. CHTyalus B CTpaHaX TPETHEro MHpa MOTIa OBl
B KOPHE U3MEHUTHCS, €CJIM UX JONTH ObUIM OBl YACTUYHO WU MOJ-
HOCTBIO CIIMCaHbl CTpaHAMHU-KPEAUTOpaAMU U OaHKaMH. BTOFO, Kak
U3BECTHO, TPEOYIOT MPOTPECCHBHBIC MPEICTABUTEIN IEPKBHU, KO-
HOMUCTBI U GaHKI/IpI)I, OTO YaCTUYHO MPETBOPACTCA B KU3Hb. OZ[Ha—
KO, €CII He OyAeT yCTpaHEH OCHOBOIOJIATAIOMININ H3BSH CHCTEMBI
JICHEXKHOTO 00paIleHHs, HeN30€KHO BOSHUKHET HOBBIH KPU3HC.
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Jlenbru 0e3 NpoueHTOB U HHQJIALNT

[ToaTOMy Tak Ba)XHO PACIPOCTPAHUTH HJCI0 O HOBOH JEHEKHOU
CHUCTEME Cpelld TeX, KTO B Hel OOJIbIlIe BCEro HYKIaeTcs: B OCTHBIX
Y B Pa3BUBAIOIIUXCS CTPAHAX.

HEPKOBb 1 HOBBIE /1YXOBHBIE I'PYIIIIbI

Wcropuueckuii OMBIT TOBOPUT O TOM, YTO PEIUTHO3HBIE JTHICPHI
pPa3HBIX BpeMeH, Takue, kak Mowcel, Apucrorens, Uucyc, Maro-
Mmert, Jlrorep, LlBuarnu u 'anam, mBITanuch YCTPaHHUTH COIMAIb-
HYK) HECNpPaBEeIJIMBOCTh, BBI3BIBAEMYIO ITOCTOSHHBIM B3MUMAaHHUEM
MPOLIEHTOB, W JABAJIM Ha 3TOT CYET COBETHI MM OOBSBISUIM 3aIllpeT
Ha ToJTy4eHue nporieHToB. OHU MOHSUINA CYIIHOCTH MPOOIEMBI.

Taxk, B xaure Mowuces 3anmcano: “Ecnu gaems B3aliMbl JT€HBIH
cBOeMy Opaty, OeHSKY, HUKOTJ]a He TIOCTyNail ¢ HUM, KaK POCTOB-
muk. Tebe He TO3BOJIEHO 00JIaraTh €ro mpoueHTamu’. ApUCTOTENb
numeT B cBoel “Ilomutuke’:

“PoCTOBIIMKAa HEHABUAST COBEPILICHHO CIPaBEJIMBO, HOO JEHB-
TH y HEro CaMH CTaJldi MCTOYHHKOM JOXOJla, a HE HCIIOIb3YIOTCS
JUTSL TOTO, JUIS 9ero ObLTH W300peTeHbl. 00 BO3HUKIM OHU IS 00-
MEHa TOBapOB, a MPOICHTHI JIEJNAIOT W3 JICHEr elie OoJblle Jie-
Her. OTcrola U UX Ha3BaHUE (POXKAEHHBIE). A POXKIECHHBIE TTOX0XKH
Ha poauTens. Ho mpomeHTsl — 3T0 IEHBrH OT JCHET, MOATOMY OHHU
BCET0 MPOTHUBHEE MPUPOJIE U3 BCEX POJIOB 3aHSATHI .

Ecam mepeBecTH IOCTOBHO TEKCT T'PEUECKOTO OpHUTHHANA, TO
B EBanremuu ot Jlykn umraem: “... B3aiiMbl naBaiite, HE OXXUIas
Hu4ero”, a Hukeiickuit cobop, cocrosiBmmiics B 325 1. ot Poxne-
cTBa XpPHCTOBA, 3aMpPETUJI BCEM JYXOBHBIM JIHIAM B3WMAaTh IIPO-
meHThl. HakazaHuWeM MNpecTyNUBIIUM 3alpeT ObLIO HEMEJICHHOE
mumenue cana. B 1139 roxy Btopoii Jlarepanckuii cobop mocra-
HOBWI: “KTO OepeT mpoueHTHI, HOJKEH OBITh OTIYYEH OT LEPKBH
¥ TIPUHUMAETCSI 0OPaTHO TMOCHE CTPOXKANIIETO MOKASIHUS U C BEJu-
yalmeld OCTOPOKHOCThIO. B3nWmarteneil mpoLEHTOB, HE BCTaBIIHX
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nepes cMepTbio Ha IlyTh MCTHHBL, HENb3s XOPOHUTH IO XPUCTHAH-
CKOMY OOBIYar0”.

Maprun Jlrotep (1483-1546) MHOTO pa3 CTpacTHO OOIUYAT PO-
CTOBLIMKOB: “V MOTOMY pOCTOBILMK M CKpsra — 3TO W MpaBAa HE
YeNI0BEeK; OH U TPELIUT He Mo-4yenoBeueckd. OH, JOMKHO ObITh, 000-
pOTEHb, XYK€ BCEX THUPAHOB, YOWHI] W TrpaOHTEsNeH, MOYTH TaKas
JK€. CKBEpHa, Kak caM AbsBoji. CHUAUT OH HE Kak Bpar, a Kak JpyT
U COTPaXIAaHWH, IIO]] 3alIUTOH W MOKPOBUTEIHCTBOM OOIIMHEI, HO
OTBpaTHUTEIbHEE OH, YeM JIF00O0M Bpar W youina-momkurareis. [1o-
TOMY €CJIHM KOJIECYIOT M OO€3IJIaBIMBAIOT YJIMYHBIX Tpaburenei,
yOUHIl U TPECTYNHHUKOB, TO CKOJIb K€ OOJbIlleé HY)XHO CHauaia
KOJICCOBATh M IBITATh BCEX POCTOBUIMKOB, M3IOHATH, NMPOKIMNHATDH
1 00€3TIaBIMBaTh BCEX CKpAT...”

Pedopmatop Yabpux Lpunrnu (1484-1531) nmowen no myTtu ce-
KyJisipyu3aiuu emte ganbiie. C ogHOM CTOPOHBI OH 0OBSBUI NMPOIICH-
TBI 0€300’KHBIMH M aHTUXPHUCTHAHCKHMH, C APYTOil CTOPOHBI NpH-
3HAJ 32 TOCYIapPCTBOM IIPABO ONPEIEIISATh IPOIICHTHYIO CTaBKY.

XoTsl BCE OHM 3HAIM KOPHHU NPOOJIEMBI, HO, OHAKO, HE MpPEayIo-
XKWIN HUKAKOTO MPaKTHYECKU MPHUEMJIEMOI0 pelleHus mo odecre-
YEHHIO JCHEXKHOTo oOpallleHus; TakKuM 00pa3oM, OCHOBOIIOJIAraro-
H.lPII71 H3bSIH CHUCTEMbI OCTAJICd HEIPHUKOCHOBCHHBIM. 3aHpeTI)I, Ha-
JaraBUIMecs Ha IMPOLEHTHl PUMCKMMHU IallaMM BO BpeMEHa €BpO-
neiickoro CpeqHEeBEKOBbsI, COTJIACHO KOTOPBIM OpaBIUe MpPOICH-
Thl XPUCTHAHE OTIYYaJIUCh OT LIEPKBH, NMEPEMECTHIIN BCIO TSHKECTh
mpo0JieMbl Ha €BpEeB, KOTOPBIM pa3pellanoch OpaTh MPOLEHTHI
C JI0JIeH Ipyroro BepoucnoBenanus. Ilocnennue ¢ Tex BpeMeH Bce
0oJpIlle TIpeBpaIlaIkch B BeAylIUX OaHKHpoB mupa. Eme u3 Ber-
Xoro 3aBeTra eBpeiicKkue OOLIMHBI 3HAM O TOM, YTO MPOLIEHTHI pa3-
pYWIAIOT TIPH JUTMTEIBHOM BO3JCHCTBUU JIFOOOH COIMAIBHBIN Op-
ranu3M. IloaToMy ¢ apeBHUX JieT npusHaBaics “CBsTol rox’, npo-
IIEHHE BCEX INPOIEHTOB M JIOJTOB NPHONIM3UTENBHO pa3 B 7 JeT.
Taxum 006pa3zom, UMeNach BO3MOXHOCTh OTPaHUYUBATh TOT Bpe[,
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Jlenbru 6e3 MPOLEHTOB H HHQIAIHH

KOTOPbIC HAHOCHUJICA MNPOLCHTAMH, OJHAKO HallTH JOJITOBPEMCHHOC

PCUHICHUC TaK U HE YaJ10Ch.

TPEThSI MUPOBAS BOMHA
YKE UJET,

9KOHOMMYECKasl BOMHA, KOTOPYIO HUKTO

Ha OOBSBIISSL: BOMHA, I7Ie OPY)KUEM SBIISIIOTCS
POCTOBIIMYECKHUE IPOLICHTHI, 6ACHOCIIOBHbIE
LICHBI U HEPaBHBIC YCIIOBHs 0OMeHa. TIpOLeHTEI,
KOHTpPOJIMPYyEMbI€ U3JlaJIeKa, JI0 CUX HOp
yOMBAaIOT MUJUTHOHBI JIIOZIEH Ha pa3rpabieHHoM
wraHete. OHU YMHPAIOT OT ToJ0/a, 00JIe3HEH,
6e3paboTHIIBI U KPIMUHAIBHOCTH.

J10 KaKux 1mop Ml OyIeM TepreThb 3T0?
Jlanu ucTopryeckue peBONIONHUN PELICHHE dTOM
npo6aeMsr?

KaxoBb! neficTBUTENbHBIE IPUYUHBI BOWH?

Puc. 14.
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B TO Bpems kak pykoBoOIsllas BEpXYyIIKa KaTOIMYECKOHW LEpK-
BU B JlaTuHCKOM AMEpHUKE OpPUEHTHPOBAHA Ha KAIMTaIUCTUYECKYIO
MOJIENb 3amaja, IpOCThle CBSLIEHHUKH HA MECTaX HAaCTPOEHBI CKO-
pee mpokoMMyHHcTHUecKH. CHucTeMa OeCHpOLEHTHBIX JI€HEr MOr-
7a ObI 1aTh MCTOPHYECKUH IIAHC HA PENIeHHe, KOTOPOe HE SABIIAET-
Cs HU KallMTATUCTUYCCKUM, HU KOMMYHHUCTUYCCKHUM, 4 3HAUYUTCIIb-
HO mupe oboux. OHO obecmeumsio ObI CHPaBEAIMBOCTH B 0ONb-
el cremeHH, 4eM Jobas mporpamma nomommu. OHO IO3BOJH-
70 OBl OCYIIECTBIIATH CTAOMIBHOE XO3SMCTBOBAHME M CTATh CYIIE-
CTBEHHOU MOJAEPKKOW YCHIMSIM LIEPKBH IO MOLACPKAHUIO MUPA
BO BCEM MHpeE.

CeronHs 1IepKOBb BCE Hallle MPU3BIBACT K MTOXKEPTBOBAHUSIM, UTO-
ObI CMSTYUTH TOCIEICTBHS Mpoliecca MepepacipesieNieHust B paM-
Kax JICHe)KHOH CHCTeMBbl W Hamboyiee OCTpbBIe MPOOJIEMBI, BO3HH-
Karolllye KaK B MPOMBINUIEHHO Pa3BUTHIX, TaK U B Pa3BUBAIOIIUX-
cs cTpaHax. OHAKO BCE 3TO JHIIb IMOMNBITKA JIEYEHHs MPOSBICHUH
Ooe3HN, KOTOpPOE HE 3aTPAarMBaeT HM3BSHOB CHCTEMBI JICHE)KHOTO
obpamenusi. COOCTBEHHO TOBOpS, BCSA CyMMa MOKEPTBOBaHUH, CO-
OupaeMbIX BCEMHU OPraHM3aLUSIMM [0 OKA3aHUIO IOMOIIX B IPO-
MBIIIJICHHO Pa3BUTHIX CTPaHAX, COCTABISIET KaK pa3 OXWH IPOLECHT
OT TEX MNPOLCHTOB, KOTOPLIC BLIIIAYMBAIOTCA Pa3BHUBAIOIINMUCH
CTpaHamu Ooratomy 3amaiy.

Uro TpeOyeTcsi B AaHHBI MOMEHT — 3TO PaclpOCTpaHCHHUE WH-
¢dopMaruu U OTKpBITas AUCKyccHst 00 3¢deKTax CylecTBYIOIei
JICHE)KHOM CHCTEMbI U O PEIICHUU MPOOIEeMbl MyTeM AECHEXKHOMN pe-
(hopMBL

3ampeT Ha NMPOLEHTHl JEHCTBYET M B MYCYJIBMAHCKHX CTpaHaXx.
TaM 3a KpeAUT He IJIATAT, a BMECTO 3TOr0 OaHK, MPEJOCTABIISIONINH
JEHbI'H, MPUHUMAET JI0JEBOE Yy4acTHE B Jiese, a MOo3JAHee — B IO-
Jdy4aeMbIX MPUOBLIAX. B HEKOTOPBIX Cilydasx 3TO Jydlle, B ApY-
TUX XYK€, U€M IMOJYYCHUC IMPOLCHTOB, OJHAKO HHUYCTO HC MCHACT
B IIPAKTHKE MOTYYEHHsI JOXOIO0B 3a CUET APYTHX.
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JyXxoBHBIC 3HaHHS, PACIPOCTPAHSIONIMECS BO MHOTHUX CTpaHaX
CBETa, YKa3bIBAIOT HA INTyOHMHHBIC U3MECHEHHS, IPOUCXOIAIINE B CO-
3HaHWU Bce 0OJbIIero wmcia onei. Mx pabora mo BHyTpeHHEH
MepecTpoiike 3akiagpiBaeT (YHIAMEHT MAJs BHEIIHAX [EepPEeMeH,
MPU 3TOM MHpHasi TpaHcHOpMAIHsl JACHEKHOU CHCTEMBI SIBISIETCSI
B)KHEUIIUM acreKkToM mpobiembl. [103TOMy BelHKa OTBETCTBEH-
HOCTh BCEX TE€X, KTO UYBCTBYET IPUBEPKEHHOCTH 'YMaHHBIM IIe-
nsiM, B Ooliee TOYHOM OCO3HAHWHM MPAKTHYECKUX BO3MOMKHOCTEH
TIPY TIPOBEACHUH ACHEKHOU peOPMEIL, 4eM 3TO OBLIO paHee.

TOPI'OBJISA U ITIPOMBIIIVIEHHOCTbD

Llensr Ha TOBaphl M yCIyrdm B Macmradbax OecHpoIieHTHOH
1 0e3bIH(IIAINOHHON SKOHOMHKH PEryJUPOBATUCH OBl TOYHO TaK
e, KaK M B HAcTOsIee BPeMs B HBIHEIIHMX KallUTAIUCTHYECKUE
CTpaHax, CIPOCOM U INpeaiokeHneM. UTo M3MEHHIOCh Obl, TaK 3TO
ucuesna Obl gedopmarus “cBOOOTHOrO PHIHKA”, BhI3bIBAEMas JICH-
CTBHEM IPOLEHTOB. B cpenHeM kaxkmoe pabodee MECTO B IIPOMBIIII-
JeHHocTH 3amagHoi ['epmaHuM HeceT nonroBoe OpeMs B pasMmepe
70—=80 ThIC. MapoK. DTO 03HauaeT, uTo 23% OT cpeaHei CTOMMO-
CTH paboueil CHIIBI BBIIIAYMBACTCS TOJIBKO IO mpoueHTam.[?’] Yro
9TO TaKoe€, MoKa3zaHo Ha puc. 15. K nponenram Ha B3STBINA B KPEIUT
KanuTaj J00aBISIOTCS 3aTe€M IPOLEHTHl Ha COOCTBEHHBIH KamuTal
¢upMel. I TOT M Apyroil OpHEHTHPOBAHBI MO INPOIEHTHON CTaBKE
JEHE)KHOTO PBIHKA. 3/1€Ch M CKPBITA IIPUYHHA TOTO, YTO JOJITU pac-
TYT B JIBa-TpU pas3a ObICTpee, YeM NMPOU3BOJUTEIBHOCTh 3KOHOMHU-
KU CTpaHBI (CM. Tarke puc. 5). [IocTOsSHHO yXyImaioTcs yCIOBHS
JUIA TeX, KTO XO4eT OCHOBAaTh N0, a TakXkKe Ul TPYIOBOTO Hace-
JICHUA.
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TOPI'OBJIA H ITPOMBIIIIVIEHHOCTb

CTOUMOCTbD TPYJA -
9TO HE TOJIBKO 3APIIVIATA

Ha kaxnabie

100 mapoxk Hemno-
CPeACTBEHHOT 0
BO3HArpakaeHus
32 BBINOJHEHHbII

TPYA...

.. B 1985 r. npuxo-
AWI0CH 23 MapKu
H3JepPKeK OMIATHI
NPOLIEHTOB MO
KpeuTy

OTtkyna O6epyTcs 5TH OTIOJIHUTENBHBIC PACXOIbI?
KakoBbI mocneacTBuu ISHCTBHS MIPOIICHTHOTO OpeMeHu?
MoskeT i pacrpeaesicHHe KaKuM-ITH00 00pa3oM OBITh
H3MEHEHO?

Puc. 15.

B Hacrosimee Bpemst Mbl HaONIOaeM YCHJICHHE KOHLIEHTPALUH
BO BCeX c(epax IPOMBIINIICHHOCTH. MeJKHe NPEeANnpuaTHs H IIpo-
MBIIIJICHHBIE (UPMBI TEpeKymaroTcss Oojiee KPYHNHBIMH, a OHH,
B CBOIO Oo4epellb, emme Oojee KpyMHBIMHU, U B KOHIIE KOHIIOB B TaK Ha-
3bIBaEMOH “‘CBOOOJHOI pPBIHOYHOW SKOHOMHUKE” TIOYTH KaXKABIA pa-
60TaeT Ha MHOTOHAIMOHAIBHBIE KOHLEPHBI. JTa TEHACHIUS pa3BU-
THS TONYyYWIa UMIIYIbC OT HJEH KPYNHOTO CEpUItHOTO IPOU3BOA-
CTBa, aBTOMATW3allMM, a TaKKe, IIOCKOJIBKY KOHIEpHBI o0Jananu
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Jlenbru 6e3 NpoueHTOB U HHQJIAINHI

U3IMILIKaMU JICHET, NOJYyYEHHBIMY Ha JAEHEXHOM phlHKe. “Cumenc”
u “Jlaiimnep-bern” B 'epmanum 3apabotanu, Hampumep, OONbIIC
JIEHEr Ha JIEHE)KHOM PBIHKE, 4YEM B IIPOMBIIUIEHHOM cekTope. Ecnu
K€ MEJIKHE U cpegHHe (PUPMBI XOTAT PacIINPsThCS, TO, KaK MPaBH-
JI0, OHM JIOJDKHBI OpaTh KPEAUTHI U OTSAromaThcs npoueHTamu. OHu
HE MOTYT 3apaboTaTh HU Ha CEPUIHOM IPOU3BOJACTBE, HU Ha Je-
HEXHOM PBIHKE.

Jlo HacTosIero MOMEHTa Hallla SKOHOMUKA 3aBUCUT OT Kamlu-
tana. [lo 3ToMy moBogy OYEHb METKOE 3aMedaHue cjaejajl OJHa-
XKABl 3amagHo-repManckuii npombinuieHHuK lnsiiep: “Kamuramy
HYKHO ciIy>kuTh!” HoBast neHexHas cucreMa, HEMTpallbHbIE [€Hb-
I', 00€CIeYNBAIOT TAKOE MOJIOKEHUE, IPU KOTOPOM KaruTaa Oymer
CITy’)KUTHb TIOTPEOHOCTSIM 3KOHOMHKH. Ecnmu oH OymeT cTpeMuThCS
n3berath MoTeph, TO AOJDKEH OyAeT mpemnarate cam cebs. Jpyru-
MU CJIOBaMH, OH OYIET CIYKHUTh Ham!

CEJIbCKOE XO35IICTBO

B cBsa3u ¢ TEM, 4YTO PaspyIIHUTCIbHOCTH HpOHeHTHOﬁ CHCTEMBbI
SIBIIIETCSl HanbOolee OYEBUIHON B CENLCKOXO3SHCTBEHHOM CEKTOPE,
TO JIIOAM, pabOTAOIIe B HEM, MOTYT CIIYKHUTh IpeKpacHoi uHdop-
MaIHOHHOMW TPYIIION 11 HOBOH JIeHE)KHOU pedopMBI.

Cenbckoe XO34HCTBO — 3TO OTpacib MPOU3BOJACTBA, KOTOpas
Ha JUINTENIbHYIO MEPCHEKTUBY IOJKHA CTPOUTHCS B COOTBETCTBUU
¢ TpeOOBAHUSIMH HKOJOTHU. DKOJOTMYECKUE IPOLECCH pa3BHBaA-
IOTCSl B COOTBETCTBUM C KPHUBOH KauyeCTBEHHOTo pocta (puc. la).
B 10 x)e BpEMsS MNPOMBIIIJICHHOC PAa3BUTUC ITOJDKHO IMPOUCXOIUTH
B COOTBETCTBHU C KPHBOH SKCIIOHECHIIMAILHOTO POCTa MPOICHTOB
U CIIOXKHBIX MpOLeHTOB (puc. 1B). Ho mockosbky B mpupone poct
HE MOXET MPOMUCXOJUTh TaK, KaK POCT KamluTana, Heu30eKHO yCH-
JIEHUE DKCIUTyaTalluy MPUPOIHBIX PECYPCOB B CEIBCKOM XO3SIHMCTBE,
KOTOpasi cTajia yrpo30i Ui BBKUBAHUS Y€I0BEUECTBa.
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CEJIBCKOE X034V CTBO

Ha mepBoif cragmm WHIyCTpUATH3alMU CEIBCKOTO XO3SHCTBA
KpEeCThsIHE MPHOOpETaIn Bee 0ojiee MOIIHBIC MAITHHBI. BiianenbIist
KPYIHBIX XO3SHCTB CKYIAIH 3aT€M MEJKHUE JIBOPHI M yBEIHUWNBAIU
CBOM yrofps. J{ist 3TUX mened OHW MOJMyYald JOTOJTHUTEIbHBIE TO-
CyllapCTBEHHbIE CYOCHIUM M CHU)KEHHE HAJOTOB, OJHAKO BBIHYXK-
JICHBI OBUTH YacTo mpuberath ¥ K KpeauTtam. J[ist TOro, 4ToObl BbI-
TUTaYMBaTh UX, HEOOXOAMMO OpaTh OT MOYBHI, PACTEHUH U KUBOT-
HBIX Bce Bo3MOHOe. [locimenacTBHSIMH TakKOM XHMIHUYECKON DKC-
TUTyaTaluy SBISIOTCS: BBICKHIXaHUE TUIOOPOIHBIX MOYB, WX 3aTBEP-
JICHHE M YIJIOTHEHHUE, 3arpsi3HEHUE BOIHBIX HCTOYHUKOB; HCYE3-
HoBeHue 10 50% BUAOB pacTeHUN M KMBOTHBIX; MEPENPOU3BOJ-
CTBO MHOTHX TNPOAYKTOB, BEAyIIee K yBEIMUEHUIO NOTAIUNA HA HUX
CO CTOPOHBI TOCYAApCTBa; OBICTPBI POCT OOBEMOB BO3JCIIBIBAHHS
OE3BKYCHBIX U SJOBUTBHIX THOPHIHBIX KYJIBTYp, & TAKXKE TOJTHAS 3a-
BUCUMOCTh OT MMIIOpTa HE(TH, UCTOIB3YEeMOM JUIsl MPOU3BOJCTBA
TOIUIMBA, YI0OPEHUN, NHCEKTUIUIOB, IECTUIIMIOB U T. 1., YHUYTO-
J)KEHHE TPOIUYECKUX JIECOB B LENAX IMOJYYEHHUS ChIPbA AJS HM3rO-
TOBJIEHUS] YMAKOBOYHBIX MaTepHasIOB IJIsl IJIUTENBHON TpaHCHop-
TUPOBKH MEXIy palloHaMHU IPOU3BOJICTBA, CKIIAJUPOBAHUSA, Tepe-
paboTKH, MPOAaKU U MOTPEeOICHUS.

XOTsI MPOLIEHTHI ABJISIOTCS TOJNBKO OJHUM U3 (PaKTOPOB, OKa3bIBa-
IOIIUX BO3JIEHCTBHME HA ATH MPOLECCHI, BBEIEHUE OECHPOIEHTHBIX
JIEHEI MOJKET WMETh 0co00e 3HayeHWEe /IS BBEDKHBAHMS BaKHBIX
COCTaBHBIX YacTel CeNbCKOro xo34iicTBa. becmpolieHTHBIE Kpeau-
Thl B COBOKYITHOCTH C 3€MEIbHOH W HAJIOrOBOW pedopmoii, Ko-
TOpasi CAENAeT OTPaBICHUE TMOYBHI U BOJ[ OYCHH JOPOTOCTOSIIHM,
MO3BOJIMIIM OBl HAKOHEI[ MPOBECTH INHPOKOMACINTAOHBIH TIepexos
OT BBICOKOMHJIyCTPUATIN30BAHHOTO CEIbCKOXO3IHCTBEHHOTO TMpO-
M3BOJICTBA K OHMOJIOTMYECKOMY BO3JeNbIBaHHI0 3emiu. Eciu Oyzaer
OCYUIECTBJICHO IIPOBEJCHUE HCCIEIOBAHUM B paMKax CO3JaHHs HO-
BBIX TEXHOJIOTHM JOJTOCPOYHOTO CEIbCKOXO3SIMCTBEHHOTO MPOU3-
BOJICTBA M BBIBEJCHUSI HOBBIX KYJBTYp, 3TO, BO3MOXHO, MPHUBEAET
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Jlenbru 6e3 NpoueHToB U HHGIAINU

K BO3HHUKHOBEHHIO HOBOTO CTHJISI )KU3HH, JOIYCKAIOIIEro cOMMmKe-
HHE TOpOoJia M JepeBHHU, pabOTHI U JOCyTa, PU3MIECKOTO U YMCTBEH-
HOTO TpyJa, “BBICOKHMX’ W “HU3KHX~ TexHoNorui. Takum obpa-
30M, MOXKHO O0€CledHTh €AMHOE pa3BUTHE MHIUBUAyYyMa, OOle-
CTBa U CEJIbCKOI'O XO03siCTBa.

3KOJOTI sl HAIIEX IVTAHETHI 1 JTIOIH
HNCKYCCTBA

Ecnn MBI n3MepsieM Halll 5KOHOMHYECKUI POCT 10 YBEITHYEHHUIO
COBOKYITHOTO HAIIMOHAIBHOTO TPOAYKTA, TO OOBIYHO 3a0BIBaeM O
TOM, YTO ATO YBEIHYCHHE EKETOTHO MPUXOTUTCS TaKXKEe Ha BCE
Oompmmit ero o6veM. Tak, poct Ha 2,5% cerogHst PaKTHUCCKH B Ue-
TeIpe paza Oojbiie, ueM B 50-¢ ronel. JIerko MOXHO MOHSTH, MO-
YeMy MNPOMBIIUIEHHUKH M MPO(COIO3BI PEryJsipHO BO3BpAILAFOT-
¢Sl K TpeOOBaHMAM TI0 MPUHITHIO Mep AJIS NANbHEHIIEero ero Imoj-
CTETHBAHUS: Ha CTAJAWM CHIDKCHHS POCTa IIPOM3BOJICTBA pa3phIB
MEXIy 3apa0OTKOM OT KalWTala M OT TPyAa YBEIHYHBACTCS WA
K€ CTaHOBHTCS 0oOJee JyBCTBHUTEIBHBIM IIepepaclpelelieHnue Io-
XOJ/IOB OT TPYIOBOH JEATENFHOCTH K KalHTalTy. JTO O3HA4YaeT Tak-
e YriyOJeHHe COIMAIBHBIX Mpo0JieM W BO3pacTaHWe SKOHOMHYE-
CKOH U MOJIMTHYECKOW HaNPSHKEHHOCTH.

C npyroit CTOPOHBI, TIOCTOSHHBIH 3KOHOMHYECKUH POCT MPHUBO-
IUT K WUCTOIICHHIO TPHPOIHBIX pecypcoB. [loaToMy B pamkax co-
BPEMEHHOH CHCTEMBI JEHEXKHOI'O OOpalleHHs Y HAac €CTb BHIOOD
TOJBKO MEXJy OSKOJOTMYECKOH M DKOHOMHYECKOIl KaracTpodoil.
Hapsny ¢ oTuM KOHLEHTpanus AEHET B pyKaX BCE MEHBILIETO YHUC-
Ja moaed W KPyNHBIX MyJbTHHAIMOHAIBGHBIX KOHIIEPHOB HPHBEIET
K COXPaHECHHIO MOTPEOHOCTH B KPYNHBIX MHBECTHIHSIX, HAIIPUMEP,
CTPOHUTEJILCTBE ATOMHBIX BJIEKTPOCTAHINH, CBEPXKPYIHBIX TUIOTHH
(HampumMep, Kak B bpaznnnu) u mpou3BOACTBE BOOPYKCHUH.
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OKOJIOTHA HAIIEH IVTAHETBI H JIFO/IH HCKYCCTBA

VPA, OITATH 2,5% ITPUPOCTA!

2,5%  npupocra
CerofiHsl - 3TO
00JIb11IE, YEM
9%

npupocTa
B 1950-X

rogax

OTtkyna 3T 6e3yMHbIe TpeOOBaHUS BCE YBEIHYH-
BaroIllerocs npupocra?

Kax MBI MOXeM OCBOOOUTHCS OT ITHX TPEOOBAHUU?
ITouemy HEBO3MOKHA CTAOMIBHAS SKOHOMUKA?

Puc. 16.

C YHCTO DKOHOMHYECKOH TOYKHM 3PEHHS MHOTOJETHSISI MPOTHBO-
peunBas monutuka CIIIA w eBpomelckux CTpaH, KOTOpPHIE, ¢ OJHOU
CTOPOHBI, HaKaIUTMBAIA Bce OOJbIIEe KOMUYECTBO Bce Oojee coBep-
LICHHBIX BOOPY)KEHHM, & C JIPYyro CTOPOHBI, pa3peliand SKCIOPTH-
poBathk B Poccuro Maciio, 3epHO ¥ TEXHOJIOTHH, ObLIA BIIOJHE IIe-
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Jlenbru 6e3 MPOLEHTOB H HHQIAIHH

JecooOpa3HoOM: CEKTOpP BOSHHOIO MPOW3BOJCTBA OBUT TOW cdepoi,
rae mpeacii HacCbIIICHHUA MOXKHO OBLIO HEOTPpaHUYCHHO IICPCABH-
rate 70 TeX IOp, MOKa “NPOTUBHHUK~ OBLI B COCTOSIHUHU BBIIIYCKAaTh
BOOPYKEHHS TakK k€ OBICTPO M B TaKOM ke KoimdecTBe. Kpome To-
To, HpI/I6bIJ]I/I B BOCHHOM CCKTOPC OBLIIM HAMHOTO BBIIIIC, YEM B JIIO-
O0M CeKTope TpakJaHCKOW MPOMBIIIIEHHOCTH. [loHMMaHue Toro,
YTO MHpPOBAsi BOWHA HE MOXKET OBITH OOJiee BBHINTPaHa B COBPEMEH-
HBIX YCJIOBHSIX HH OJHOW M3 CTOPOH, IOCTCIIEHHO PACIpOCTpaHs-
ercs Ternepb Ha Boctoke u 3amane. A cledylOUIMM YCIOBHUEM BbI-
JKUBAHUS CTaHET BOIPOC HKOJOTHYECKU IENIECO00pa3HOTO HCIIOINb-
30BaHMsI BBICBOOOXKIAIOIIUXCS CPencTB. [IpOHMKHOBEHHE OAaHKOB
U MYyJbTHHALMOHAJIBHBIX KOHIEPHOB B CTpaHbl BOCTOYHOTO OJIOKa
MOCJIe PEBOJTIOIMOHHBIX TIepeMeH oceHn — 3uMbl 1989/90 rr. cBu-
JETENBCTBYET, BEPOSTHO, O TOM, UTO 37IeCh ObUI BBISBIICH IIAHC elle
pa3 OTOABHHYTH (PYHIAMCHTAIFHOE PEIICHHE COIMANBHBIX U KO-
JIOTHYECKUX MpoOJieM 3amaja 3a cUeT JajbHEUIeld SKOHOMHYECKOM
OKCITaHCHH.

Jo Tex mop, MoKa KaskAasi HHBECTUIIHA JTOJDKHA OYIeT U3MepsTh-
Csl IO ZI0XOZaM OT IPOILIEHTOB Ha PBHIHKE JICHET, OOJBIIMHCTBO Ka-
MUTAJIOBIIOKEHU B OOJIAaCTH SKOJIOTWH, HAIPaBJIEHHBIX Ha CO3Ja-
HUE CTaOUIILHBIX CUCTEM (T. €. TAaKUX, KOTOPbIE MPEKPallaloT PacTu
[I0CNE TOCTIDKEHHUS ONTHMAIBHOTO YPOBHS), TPYIHO pEal30BaTh
B HEOOXOIWMBIX IMHUPOKHX MacmTabax. Ha cerogHsmrHnii MOMEHT
MOJTyYeHHe KpeauTa JUId OCYIIECTBICHUS HHBECTULMH B 00JacTH
OXpaHbl OKpY’Kalolled cpenbl OOBIYHO CBA3aHO C SKOHOMUYECKH-
MU ToTepsMHu. Ecii mpomeHTsl OyayT JTUKBHIUPOBAHBI, KAIIUTAIIO-
BJIOXKEHHA B c(hepe IKONOrUU 3a4acTyro OyayT OKymaTh cedsa cami,
9TO A1 OOJNBUIMHCTBA JIIOJCH BIIOJIHE MPUEMIIEMO, XOTS MPHOBLIb
B JIPYTHX OTPACiX MO-TpekHeMy OyIeT BBIMIE (HampuMep, Ipou3-
BOJICTBO OPYKHUS).

PaccmoTrpuM, Hanpumep, KanuTaloOBIOXKEHUSA AN CO3JaHMs COJI-
HEYHOH Oarapeu, npeaHa3HaYeHHOH 1 HarpeBa BoIbl. Eciu 3xech
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IKOJIOTHA HALUIEH IVTAHETHI H JTFOJJH HCKYCCTBA

OXXKUJAeTCsl MONMyYeHHe TOJNBKO 2% J0X0Ja Ha BJIOXKEHHBIC NEHBIH,
a BKJIaJbI Ha cOepekeHusl B 0aHKaxX MpUHOCAT 7%, TO ¢ TOYKH 3pe-
HUSl DKOHOMUKH JaHHas MHBECTUIMS HeuenecooOpasHa. C apyroi
CTOPOHBI JJaHHAsI TEXHOJIOTHS BITOJIHE IIeJIeco00pas3Ha g IlaHe CHU-
JKCHUSI pacxofia JHEPreTUYEeCKUX 3aTpaT W 3arps3HEHHS BO3IYyII-
HOro OacceifHa Ha JJHUTENBHYIO IEPCIEKTHBY KaK C TOYKH 3PEHHS
SKOHOMHUKH, TaK U IKOJOrWH. HelTpanpHble NEHBIU CHETAIOT BO3-
MOXXHBIM 3TY M Ipyre MHBECTUIMH, HAIpaBJICHHbIC Ha MOAJepHkKa-
HUE U YJIYUIICHHUEC 6I/IOJ'IOFI/ILICCKI/IX yCJ'[OBI/Iﬁ KU3HHU, TaK KaK BBbI-
JeNseMbIii KalmuTal JOJDKEH KOHKYpHpPOBAaTh TOJBKO C ICHBIAMH,
HMEIONIMMU CTa0MIBbHYI0 CTOMMOCTh. [l MHOrux mroped ObuIo
OBl JTOCTAaTOYHO, €CJIM OHU IO MEHbIIEH Mepe He Heciou Obl Io-
Tepb MpH (PUHAHCHPOBAHUU MPOEKTOB OXPaHbI OKpYXarolled cpe-
AbI U BHEAPCHUU SKOJIOTMYCCKH YUCTBIX TEXHOJIOTUH.

Tam, rie UCUE3HYT BHIIIATHI IO MPOIEHTaM, B 1I€JIOM He MOTpe-
OyeTcsl IoNTydYaTh BHICOKYIO MPHOBLIb C KallMTala, YTO CHU3HUT TCH-
JEHIIMI0 K TMepenpou3BOACTBY M MOTPEOICHHIO. DTO 3HAYUT, UTO
MIPOMBILUIEHHOE MPOU3BOACTBO Jierue OyJeT MPUCIOCOOUTh K Aeii-
CTBUTENBHBIM TOTPeOHOCTIM. Llenbl MoryT cHu3uThCst Ha 30-50%,
TO €CTh Ha Ty JIOJIO, KOTOpasi cefiuac COCTaBIsIeT CTOMMOCTE IpO-
ueHToB. JlroaaM, 3apabaTeiBaromuM cebe Ha )KU3Hb HE 3a CUET Mpo-
IeHTOB, a 310 Oomee 90% Bcero Hacenenuss OPI, Teopernuecku
HY>XKHO OyzaeT paboTarh A MOANCP)KaHUS CETOAHSIIHETO YPOBHS
’KHM3HU TOJIEKO MOJIOBUHY HWJIH ABE TPETH pabOUero BpeMeHH.

Kak cneacrBue HOBOM JIEHEKHOM CHUCTEMbI, KOJHMYCCTBEHHBIN
pOCT OUYeHb CKOpO Tepemien Obl, BEPOSTHO, B KaueCTBCHHBIH. Ec-
71 OBl JIFOJIM MOTJIM BBIOMPATh MEXIY MPOCTHIM HAKOIUIEHHEM CBO-
UX HOBBIX ICHEI CO CTa6PIJ'IBHOI>i CTOUMOCTBIO HWJIN BJIOKCHUECM HX
B Mebenb, dapdop, CTEKI0, U3ACHUS XyI0KECTBCHHBIX ITPOMBICIIOB
WX JOOPOTHO IOCTPOCHHBIM JOM CO CTaOMJIBHOW CTOWMOCTBIO,
OHH, BO3MOXHO, YacTO JieJiayid Obl BBIOOP B MOJIB3Y YKpAIIEHUS CBO-
eil moBcenHEBHOU >XU3HU. UeM OoJblle CIpOC Ha MPEAMETHI JJIH-
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Jlenbru 6e3 NpoueHToB W HHQIAIHE

TENFHOTO TOJb30BaHMS M MPOU3BEACHHS HCKYCCTBA, TEM OOJbIIE
UX BBIMYCKAIOT. TakuM 00pa3oM, MOXKET MPOU3OUTH TOJIHOE H3Me-
HCHHE OTHOIICHHUS K KYJBbTYPHBIM LIEHHOCTSIM M HCKYyCCTBY. McKyc-
CTBO U KYJIbTYpa CTaHYT S5KOHOMHWYCCKU KOHKypeHTOCHOCOGHBI, KakK
3TO OBIJIO BO BpeMeHa OpaKTeaTHBIX JICHET B cpeqHeBeKoBoi EBpo-
ne (cM. riasy 4).

KEHIIMWHBI 1 AETU

[Touemy XKEHITMHBI HMEIOT TAKOE MaJloe BIUSHHE B MHUpE JeHer?
U 6upixa, 1 6aHKM — APCTBO MY>KYHH, a UCKITIOYEHHUS TOJIBKO MO/~
TBEPXKIAIOT MPABHIIO. MHOTOJETHHI OMBIT B PabOTe ¢ MPOEKTaMU
MO JIeJiaM KEHIIUH MO3BOJIIET MHE YTBEPKIATh, YTO OOJIBIINHCTBO
KCHIUH WHTYUTUBHO YyBCTBYIOT, UTO C HBIHEUTHEH JCHEKHOH CH-
CTeMOH 4TO-TO He B mopsaake. OHAKO OHU B TAKOM JK€ CTETeHH, KaK
1 MY>XYWHBI, HE 3HAIOT, YTO B HEH HENPABWIBHO WM YTO CIEHYET
HU3MEHUTh.

MHorojeTHsss 00ph0a KEHIMUH 3a pPaBHONPABUE M SKOHOMHUYE-
CKYI0 HE3aBUCHMOCTH MPOOY/IMIa B KCHITMHAX YyBCTBO BO3MYIIC-
HUS TAaKUMH SIBICHUSAMH, KOTOpPBIC, KaK CHEKYILIIUS JCHbIaMH, TIO-
POXAAIOT 3HAYMTENBbHYIO COLMANIbHYIO HECHpPaBeUIMBOCTb. boiib-
IIMHCTBO JKCHIIMH 3HAET 10 OMBITY, YTO KTO-TO BCET/Ia IOJIKEH pa-
6oTaTh 3a TO, UTO ApYyTroil momy4daet 6e3 TpyAa. K Toii monoBuHe Ha-
ceJieHusi, KoTopast oonanaet numib 4% COBOKYITHOTO OOIIECTBEHHO-
ro OorarcrBa (puc. 11), oTHOCHTCSI OOJNBIIMHCTBO XCHIUH, padoTa
KOTOPHIX (BEJCHHE IOMAITHETO XO3SIHCTBA, BOCIHUTAHHE AETEH) HE
OTLTAYMBACTCA.

C Havana pa3BUTHS JBW)KCHHUS 32 CBOOOJHYIO YKOHOMHKY U IIO-
siBiieHUs. KHUTH ['e3ens “EcTecTBeHHBIN SKOHOMUYECKUN MOPAIOK”
JKUBET UZEs, KOTOpas TaK e OUeBUAHA, KAK U MPUBEACHUE JIEHET
B COOTBETCTBHE C KPHBBIMH €CTECTBCHHOTO POCTA, M TO, YTO 3EMJIS,
KaK BO3JyX U BOJa, MPUHAUIEKHUT BceM MoaiM. OJIHAKO 3a4acTylo
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JKEHIIUHBI U JIETH

OHA CTBUIMBO 3aMaTdHBACTCS WIIM OTOPACBIBACTCS KaK CIHMIIKOM
JaJieKo MAyIIas. ITO Hesl TOro, 9To MpHOaBOYHAS CTOUMOCTD, T10-
JTy4yaemas OT UCIIOJNIb30BaHUS 3€MJIH, OJKHA MPHUHAIEkKATh JKEH-
IIMHAM H JETSM, KOTOPBIE SBIIIOTCS TapaHTOM TOTO, YTO OHa Oy-
JIET CYIIECTBOBATh Aanbline. XeabMyT Kpoilil paccuuTan BeIMUUHYy
BO3MOYKHOW JIONK B TEpecUeTe Ha AYIIy W MPUIIET K CIEAYIOMeMY
BEIBOAY: “Ecim cymmupoBath 00€ M3pIMaeMble BEIHIHHBL, a IMEH-
HO YBCJIMYCHHUEC CTOMMOCTU U HAYHUCIIAEMBIC NPOLICHTHI IO CTOUMO-
ctu 3emiu B OPI" B pazmepe 60 mipa Mapok Kaxzasi, B TOJl Ha BbI-
IUTaTy TIOCOOMH MaTepsiM WK OIIEKYHaM MMEETCsl CyMMa B pazMepe
120 mupa mMapox Ui KOMIIEHCAlMKd CEMEHHBIX pacxooB. CaMbril
MIPOCTOH croco0 pacrpeesieHust — I10 YUCITy JACTeil WK MoapoCT-
koB. Ecnu npu pacnpeneneHun y4ecTs Bcex aered muamme 18 et
TIPU OJMHAKOBOW JUIsl BCeX CyMMBI BHIUIATH (B 1970 roxy mpwu mo-
CJIETHEH TepenucH UX OblIo OoKojo 13,6 MJIH ), B TOA Ha OJHOTO
pebenka npuxoaunock 661 8800 Mapok, a B Mecsiy — 730 mapok”.

“KomrmieHcarust 3arpat’, BbIIIJIaYMBaeMasi HE M3 HAJIOTOB, a, TaK
CKaszaTh, B KayecTBe aBaHca 3a Ty paboTy, KOTOpasl BBINOJHSET-
Csl TIPH BOCIIUTAHUM JeTeil (IOKOJICHUS JIOACH, KOTOPHIC CO3JAaroT
npruOaBOYHYI0 CTOMMOCTh Ha 3€MITI0), CTAHET OCHOBOW SMaHCHIIA-
OUH XKCHIIUH U ,Z[eTeﬁ (My)i(‘lI/IHbI, Y4acCcTBYHOIIIUE B BOCHHUTAHUU
JIeTei, €CTECTBEHHO, TaKkKe IOJIb3YIOTCS KOMIIEHcalued 3arpar).
be3 co3manms skoHOMHMYeckoil 6a3pl cBoOonmel He Oymer. U Bce
’Ke: HACKOJBKO MBI MPOABHHYJIUCH B TOMBITKE MPEBpaTUTh pabdo-
Ty 1O JIOMY M BOCIIMTaHME JleTeil B oruiaunBaeMblii Tpyn? Hu Ha-
CKOJIBKO, €CITM HE CUYHTATh CIydJaeB, KOTJA >KCHIIWHA MPHU3HACTCS
SKOHOMKOM, HO TOJILKO B CITydae, €CIM OHA MOTHOAeT B pe3yJsbTaTe
HECYaCTHOTO CIydYasi, U MyX JOJDKEH MOJYYHTb BO3MELICHUE YObIT-
KOB.

JKeHIHBI 1 IeTH BO BCEM MHUpE HECYT OONBINYIO0 YacTh Opeme-
HU B (hopME IKOHOMHYECKOTO Xa0ca M COIMAIBHOW HUIIETHI, BO3-
HUKAIOMINX B pe3yJbTaTe JEUCTBYIOIIEH JEHEKHON CHUCTEMBI U 3e-
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Jlenbru 6e3 MPOUEeHTOB H HHQIAIHH

MeJBHOr0 npaBa. HeliTpanbHble A€HBIH, ABIAIOLIMECS B IMPUHLUIIE
“TEXHUYECKH YCOBEPIICHCTBOBAHHBIM CPEICTBOM OOMEHA”, M TIO-
cobue Ha JeTell U3 CPeACTB 3€MENbHOM PEHTBI MOTYT KOPEHHBIM
oOpazom ymy4muTh ux. OHU 3HAIOT, YTO TAaKOe HKCIUTyaTalus, Mo-
3TOMY 51 O’KH/IAI0, UTO JKEHIMHEI OyIyT WATH B aBaHrape 3a CIrpa-
BEIJINBOE cpeicTBO oOMeHa. [locne BBeeHNSI HOBOM CHUCTEMBI OHH,
[0 BCEM BUIMMOCTH, CTaHYT 3aHMMAaThCSl OAHKOBCKUMH CHEIKAMHU
U BONPOCAMU WHBECTHIIMH B 3HAYUTEIBHO OONBIIECH CTENEeHH, Tak
Kak OHH OyayT paboTaTh B paMKax *KM3HEYTBEPKJIAIOIICH, a He pa3-
pyLIaromen CUCTEMBL.

My>XYMHBl TPEATNIOYUTAIOT HEPAPXUUYECKYIO CTPYKTYPY BIACTH,
IJie BepXyIIKa — BCECHJIbHA, & HU3Bl — OCCCUIBHBL. TOT KTO ypBeT
KyCOK OT OOILEero mupora, OCTaBIsS€T MEHbIIE Uil APYTHX. OTO
CUTyalusi ¢ MOOEQUTENIMH C OJZHOW CTOPOHBI M MOOEKAECHHBIMU
C IpYroii CTOPOHBI.

JKeHIIMHBI peACTaBIAIOT BIacTh, KaK YTO-TO, 00JIagaroliee Bo3-
MOKHOCTBIO OeCKOHEeuHOro mpupocTa. Korma >KeHInHa TPUBHOCHT
BJIaCTh KaKOM-TO OIpelesIeHHON IpyIme, TO BCS IpyMia Iojyya-
€T 4acTb B BO3pOCLICH BIACTH. JTO — CHUTyalUsl C OAHUMHU IIO-
Oenutensamu. JleHe)xHas cUCTeMa, pacTyllash BMECTE C YBEJIUYECHHU-
eM MOTPeOHOCTU U MPEeKpaIlaloIasl pacTd, €CIM HOTPEOHOCTh yI0-
BJIETBOPEHA, CO3/1aeT — MOYTH aBTOMAaTHMYECKH — B JUIMTENbHOM
MEPCIIEKTUBE CUTYaLMIO BBIMTpHINIA 1 BceX. B curyanum kpu-
3uca (Te Mbl HAXOAUMCS ceidyac) 3TO MPOUCXOAWT U B KOPOTKOM
nepcrnektuBe. JKeHmuHaM 0Oojiee BCETO Ba)KHO, YTOOBI MX >KU3Hb
U JKU3HBb UX J€TeH pa3BUBajach HE IO PEBOJIIOLIMOHHOMY IyTH, KO-
TOpBIH BCer/a OOpeKaeT JIONCH Ha CTpamaHWs, a IO CIIOKOHHOMY
IIyTU 3BOJIIOLMH.

77



YPOKHU UCTOPUHN

JenexxHol cucteme, yHacleJIOBaHHOM HAMHU OT HAlIMX MPEIKOB,
yxe Oonee 2000 ner. Hemenkoe cioBo “mensru” (Geld) mpoucxo-
JTUT OT cioBa “30710T0” (Gold). 3010TO0 — MeTamt T0BONBHO HETIPH-
TOJHBIA HU Ui 4ero Apyroro, KpoMe Kak MaTepuaia Ajs yKpaile-
HUW U MONENOK, cTtajno okojo 700 roga mo H. 3. MPEANOYTHUTENb-
HBIM CpeicTBOM oOMeHa B Pumckoit mmmnepun. CHadana ICHBIH
OBUTH paBHOIICHHBI MOHETaM. JlaHHas KOHIEMIHs Oblia BKIIOYCHA
B Koncturymuro CIIA. 3onoteie U cepeOpsHbie MOHETHI (WJIM UX
JICTIOHUPOBAHHOE TOKpBITHE) eme 10 1934 roxa semsmuce B CIIA
C€AWHCTBCHHBIM JICTAJIBHBIM CPCICTBOM OILIATHI. 210 CECTOAHAIIHETO
JHS MHOTHE JIFOAU XOTeNr Obl BEPHYTHCA K 30JI0TOMY CTaHAAPTY,
TaK Kak MOBEPXHOCTHOE BOCHPHUATHE CO3JAET BIeyaTyieHHe O0Jib-
el HaleXKHOCTH, YeM IPaKTUYECKH HEOrpaHHYEHHOE IleyaTaHue
OyMa)KHBIX JICHET.

Tpu uwerBeptn kuurn CunbBuo l'ezens “Ecmecmegennviil 3K0-
HOMUYecKuti nopsadox” OTBEIEHBI BOMIPOCY 30JIOTOTO CTaHIApTa.
Kuura 6puta Beimymena B 1904 romy.[20] B oTmuuune ot Bcex mpu-
3HAHHBIX YUYEHBIX-9KOHOMHUCTOB CBOETO BpeMeHH, ['e3enp meltancs
A0Ka3aTb TCOPETUYCCKU U C MPHUBJICYCHUEM MHOTHUX IMPAKTHUICCKUX
IPUMEPOB, YTO 30J0TOI CTAaHAAPT HE TONBKO OECIOJNIe3eH, HO Ja-
K€ BpPEIEH JJIS XOPOIIO OTJIAXKCHHON JCHEe)KHOW CHCTEeMBbl Ha 0ase
OECIPOIICHTHBIX JICHET.

Celiuac MBI ke 3HaeM, 4TO 30JI0TOH CTaHJApT HE SBISETCS HE0O-
XOOUMBIM YCJIOBUEM, 1 HHA OJHA ACHCKHasA CUCTEMa MHpa HE OCHO-
BbIBaeTcs Oosiee Ha 30510ToM cTaHmapte. B 1930 r. Jlon Melinapn
KeitHe, KoTOpBIil XOpoIo 3Han paboTsl ['e3erns, MOMOr yCTpaHUTb
30510TOM cTaHAapT. OAHAKO OH 3a0bLI BBIBUHYTH APYIYI0 HEOOXO-

78



Jlenbru 0e3 NpoueHToB U HHGIAINU

IMMYI0 COCTaBHYIO 4acTh pe(OpPMBI, a HMEHHO 3aMEHY IPOIIEHTOB
1aToi 3a obpaienue. B cBoeii kaure “CTpykTypa U3AEpKeK U d¢-
(exTuBHOCTH JAeHer mpu KamuTanuszme” Jlutep 3yp mHOKas3bIBaerT,
yro KeifHc He mpoIyman 3lech Bce 10 KOHIA, U TaKKe OOBsCHS-
€T, TI0YeMy 3Ta OIIMOKa Kak B MPOLUIOM, TaK U ceiiuac BBI3bIBAET
K KU3HU BeJTMYalIIie mpoOIeMbl.

Huxecnenyromue ucropudeckye NpuMepsl IO3BOJISIOT MHE pac-
KPBITh BCIO CIIOKHOCTP TITyOMHHOTO MMOHUMAaHUS MPOOIEMBI CHEXK-
HOTO OOpaIeHHs.

BPAKTEATHBIE JIEHBI'M B CPEJITHEBEKOBOI
EBPOIIE

C XII mo XV Bek B EBpone B xoxy ObIITH JEHBI'H, KOTOPHIC Ha-
3pIBaM OpakTearamMu. OHU BBIYCKaJIHCh TOPOJAMH, €IHUCKOICTBA-
MU ¥ OTHENBHBIME (eomaraMu. [Ipu 5TOM OHU CIYKIJIH HE TOIBKO
JUIs OOMEHa TOBAapOB U YCIYT, HO U SIBISUIUCH CPEICTBOM B3UMAaHHS
HanoroB. ToHKHE 30JI0ThIE WK cepeOpsHbIe NeHbIH “00ecleHnBa-
JIUCH” OJIMH pa3 B IO, TO €CTh U3BIMAIUCH U3 OOpAIleHUs U 3aMe-
HSUIUCh BHOBb OTYEKaHEHHBbIMH. IIpu 3TOM OHM JEBabBUPOBAINCH
Ha 25%, »Ta 4acTh yJepKHuBallach B KadecTBe “‘cOOpa 3a YEKaHKY”
WK “Hajiora Ha YeKaHKy .

HuxTto, ectecTBeHHO, He OBLI 3aWHTEPECOBAH B OONAJaHUH Ta-
KHMH JeHbraMu. BMecTo 3TOro oHM BKJIaABIBaIUCh B MeOElb, 100-
POTHBIE Ji0Ma, MPOU3BEEHHSI UCKYCCTBAa U BCE TO, UTO UMENO CTa-
OWIBHYIO WM JaXXe YBEIWYHBAIOIIYIOCS CO BPEMEHEM CTOMMOCTE.
B 3Ty 310Xy BO3HUKIM MHOTHE NpEKpacHble NPOU3BEACHUS Pelu-
TMO3HOTO U MMPCKOTO HCKYCCTBAa M apXHUTEKTypbl. Mbl U ceiuac
BCIIOMHHaEM 00 3TOM BpPEMEHH, KaK O IEPHOJC OJTHOTO W3 B3JeE-
TOB eBporeiickoir KynbTypbl. Xanc P. JI. Kopcen mumier B cBoeit
kaure ‘“Xpynkue aenprun’: “TlocKONbKY HaKaIlUIMBaTh JEHEKHBIC
OorarcTBa OBLJIO HEBO3MOXKHO, BMECTO HUX OBUIM CO3JaHBI pealib-
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BEHMAPCKASA PECITYBIIHKA H 30JI0TOH CTAHJAPT

Hbele OorarctBa”.[?’] PemecneHHMKH paboTaly MATh JHEH B Hele-
710, ObLT BBEICH “TIbSAHBIA NMOHEAENBHUK’ (HEBBIXOJ Ha paboTy mo-
cJie TIPa3IHUKOB), YPOBEHB XKHU3HU ObLT BEICOKUM. Kpome Toro, Boii-
HBI MEXJY Pa3IHMYHBIMHU MMOJIMTHYESCKAMU chepaMu BIMSHUS HE Be-
much. [103TOMy B KHHMrax 1o MCTOPHM 3Ta 310Xa OCBEICHA OYCHb
cnabo. Mcropus ObUTa M OCTAETCS MOYTH HMCKIIOYUTEIBHO OIMHCA-
HHEM BOIH U PEBOJIIOIUH.

[TockonbKy Takue JEHBI'M OJHOBPEMEHHO WCIOJIb30BAUCH
JUIA B3BICKaHUS HAJIOTOB, BCIEACTBHE YETO PETYISPHO TePsIIH
4acTh CBOEH CTOMMOCTH, OONBIIONW MOMYJISPHOCTHIO OHU HE MOJIb-
30BaKCch. [loaTtomy B koHile XV Beka ObUT BBEJCH TaK Ha3bIBac-
MBI “BEYHBIH M)EHHUT”, TO €CTh JICHBI'M, KOTOPBIC HE 00CCIICHHBA-
muck. CHOBa CTaJlM B3UMAThCSI MIPOIICHTHI, U B PyKaX BCE MECHBIIIETO
KOJIMYEeCTBA JIIOJIEH COCPENOTOYMBAIMCH BCE OONBIINE OOrarcrTsa,
CO BCEMHM BBITCKAIOIIMMH OTCIOJA COIHAIBHBIMH U SKOHOMUYCCKH-
mu mipobnemamu. Oyrrepel u Benb3epbl cTaHOBWIIMCH Bce Oorade,
OCTaJIbHBIC BCE MIYOXKE TOTPYKAIHUCH B JJOJATOBOE OOJIOTO, OT UMIIE-
paTtopa 1o MPOCTOr0 KPECThsHUHA. JTOT MPHUMEP U3 UCTOPUU yUUT
HAc, 4TO HAJIOTH CIIeAyeT B3UMaTh HE BMeCTE ¢ TUIaTOl 3a obpare-
HHE, a OTIENBHO.

BEVMAPCKAS PECITYBJIUKA U 30JI0TON
CTAHJAPT

B Beiimapckoii pecniyonuke (1924—1933), B 0coOeHHOCTH TTO-
cie runepundsamuu 1923 r., B 1924 r. Gblna BBeAeHa peifxcmap-
Ka, 9YTO O3HA4yajao BO3BpPAT K 30JI0TOMY cTaHmapTy. Ilocne “uepHoit
naTHULE 1929 roma M HavYaBIIMMCS ITOCJIE 3TOTO SKOHOMHYECKHUM
KpusucoM, PeiixcOaHk ObUT BBIHYXXIEH BO3BPAaTHUTb YacTb CBOETO
3o10TOTO pe3epBa, B3sitoro B kpeaut B CIIA. Ilockombky mocie
3TOTO HAXOJMBINAsACA B 000OpOTE JEHEXKHAas macca He Moria 0o-
Jiee 00ecTeunBaThCs 30JI0TOM B HEOOXOJAMMOM pa3Mepe, OBIBIINN
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Jlenbru 6e3 NpoueHToB U HHGIAINU

B TO Bpems mpe3ugeHToM Peiixcbanka IllaxT Hadanm TMOCTENEHHO
cokpamath 00beM HaxoJMBIIMXCS B obopore jnener. IlociemoBas-
A 32 3TUM JeQUIUT JCHET MPUBET K IMOBBIICHAIO MPOIEHTHBIX
CTAaBOK, 3a YeM TIIOCIIEA0BANI0 YMEHBIICHHEC KAMTAIOBIOXEHUHA CO
CTOPOHBI MpPEIIpPUHUMATENICH, OaHKPOTCTBO (upM, pocT Oe3pabo-
THIBI, BO3HHKJIA XOPOIIAs MHUTATeNbHAS Ccpefa Uil  PaauKaIn3Ma,
4TO B KOHIIE KOHIIOB TpHBeIo ['mriepa K BiaacTH. Takum oGpasom,
JICHE)KHAS MTOJUTHKA CTaja MPEANOCHUTKOMN MOOEIbI HAIIMCTOB.

BE3PABOTHIIA BEJET K HUIIETE,
A HUILETA - K PAIUKATTU3MY
17,3

11,7

Cratucruka  Ge3pa-
OOTHIILI M F0JIOCOB,

oTaaHHbIXx [uriaepy
B Beiimapckoii  Pec-

nyo/mKe

1,1

bidadd
e
i

1924 1930 1932
Yrpoxaer HaM HOBBIH pajuKanu3m?
KakoBbI MPUYHHBI HOBOW HUILETHI?

Kaxk MBI MOKEM BOCHPEIATCTBOBATE OTOMY paSBI/ITl/lIO?
Puc. 17.

Cuibro ['e3ens npeaBues takoe pasButue coobiThil. Eie
B 1918 roay, Bckope nocie OKOHYaHUs NEPBOM MUPOBON BOMHBI,
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BEHMAPCKASA PECITYBJIHKA H 3010TOH CTAHJJAPT

KOI'Jla BCe TOJbKO U TOBOPWJIM O MUPE M BO3HUKAJIM MHOTOYHUCIIEH-
HbIe OPraHM3allMi B 3alUTy MUpa, OH HamMcal U3JaTeno OepirH-
ckoil razersl “llaliTyHr am MuUTTar” mMUCHMO CJEAYIOIIETO COMEep-
xkanust: “HecMoTpst Ha TO, YTO HaApoAbl NAIOT CBSAIICHHYIO KIATBY
3aKJIEHMHUTh BOWHY Ha BCE BPEMEHA, HECMOTPS Ha MPHU3BIB MUJLUIHU-
oHOB: “HeT Bo#iHe!”, BONpEeKH BCeM HaJekJaM Ha Jydiiee Oymay-
mee s JOJDKEH CKas3aTh: €CJIM HBIHELIHSS JCHEXHas cucTeMa Co-
XPaHUT MPOLIEHTHOE XO34HUCTBO, TO A PELIyCh YTBEPXKIATh YXKe ce-
TOIHS, YTO HE TMPOUIET U 25 IIeT, U MBI Oy/IeM CTOSTh Hepe.l JTUIIOM
HOBOH, emie Ooyiee pa3pylIMTENbHON BOWHBI. Sl OYEHb OTYETIMBO
BUXKY pa3BuTHE coObITHHA. CerogHsIHIA ypOBEeHb TEXHUKHU T03BO-
JUT SKOHOMHUKE OBICTPO JOCTUTHYTh HauBBICHIEH MPOU3BOAUTEINb-
HocTH. HecMOTpsi Ha 3HAYWTENbHBIC TOTEPH B BOIfHE, OyAeT Impo-
HUCXOANUTH OBICTpOEe 0Opa3oBaHHME KallMTAJIOB, KOTOPBIE BCIEICTBHE
HU30BITOYHOCTH TIPEATIOKEHHUS CHU3ST IpOLeHTH. Torna neHsru Oy-
OyT U3BATHI U3 OOpamleHua. DTO MPHUBEAET K COKPALICHHUIO MPO-
MBIIUICHHOTO TPOU3BOJICTBA, HA YJHIy OyIyT BHIOPOIICHBI apMHU
0e3paboTHBIX... B HEMOBONMBHBIX Maccax MPOOYIsATCS TUKHUE, pe-
BOJIFOLIMOHHBIE HACTPOEHHs, CHOBAa MPOOBIOTCS SJIOBUTHIE POCTKH
CBepXHaIMOHaNM3Ma. Hu ofHa cTpaHa He CMOXKET OOJBIIE MOHSTH
IPYTYI0, U (PUHATIOM MOXKET CTaTh TOJIBKO BoWHA™.[28]

HaubGonbmuM mpensaTcTBUEM U TpaHCHOPMHUPOBAHHUS JICHEXK-
HOU CHCTEMBI SBIISIETCS TOT (PaKkT, YTO OYCHb HEMHOTHE ITOHUMAIOT
mpobieMy, U eIle MEHBIIE 3HAIOT, YTO CYIIECTBYET U pemeHue. Ox-
HaKO TI0CJIEe TOTO, Kak B OKTs0pe 1987 roga Ha YOJI-CTPUT HCUE3TI0
1,5 Ownmnmona moiymapoB, OOJbBINE JIFOACH CTAalO MPUCTYIIUBATHCS
K 1momoOHbIM pasroBopam. [lepBblii mar B HampaBieHUH pedopm
JOJDKEH COCTOATH B TOM, 4TOOBI MOJNyYUTh CaMyl0 MOAPOOHYIO HH-
(dopmanyio o (yHKIMOHUPOBAHUIO MPOLEHTOB M CIOXKHBIX IMPO-
[IEHTOB M HAYYHTHCS OOCYKIaTh PEUICHHE CO BCEMHU BBITCKAIOIIH-
MU TOCJIEJCTBUAMHU.
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KAK JIJIOBOHM U3 HAC MOXKET
YYACTBOBATH B UBMEHEHUH
JTEHEKHOW CUCTEMBI?

Brauane nompoOyiiTe MpoBepUTh, HACKOIBKO BBl BIAJCETE MPO-
OleMaTHKON B KpYyry ceMbH M jpy3eid. [locne 3Toro MoxxHO Tiepe-
XOANTh K OeceaM ¢ JIIOABMH, KOTOPHIX 3HAETe MEHBINE, HE CTeC-
HSHTECh TOBOPHUTH 00 ATOM CO CIy)KalllUM Ballero OaHKa, CTpa-
XOBBIM areHTOM, MECTHBIMU TOJIMTHKAMH, KYPHATHCTAMU U TIPEII-
CTaBUTEISIMH TIpecChl. MHOTOUYHNCIICHHBIE Oecelbl ¢ OaHKOBCKHUMH
ClIy’KalllUMHU U 3KOHOMHUCTaMH Y6C,Z[I/IJ'II/I MCHA B TOM, 4YTO p€alib-
HBIX TPYIHOCTEH HE CYIIECTBYET, 38 HCKIFOUCHUEM JTYXOBHBIX 0ap-
pHKal, BO3IBUTHYTHIX BO BpEMs BOCIIUTAHUS M OTPaHHUYCHHOCTH
IpeAcTaBIeHU O (DYHKIMOHHUPOBAHUM JCHET. BBl JOIKHBEI 0CO-
3HATh, YTO NCHBIH SIBJSIFOTCS OTHOW M3 OCHOBHBIX IPOOJIEM KH3HU
MHOTHX Jfoged. OHU caMbIM TITyOOKHM 00pa3oM CBSI3aHEI C MPE.-
CTaBJICHHEM JIIOJIEi 0 caMuXx ceOe M CBOEM OTHOIICHHUH K OKPYXKaro-
memMy Mmupy. llenpocTs MM CKyHOCTh, OTKPBITOCTH WIIH H30JIHPO-
BaHHOCTD, TEIUIOTA MIIH XOJOAHOCTh — BCE ATO OTpakaeTcs B OTHO-
mIeHuH K neHpraM. OOBIYHO OYEHB CIIOKHO PacCMaTpPUBAThH JACHBIU
B OTpPBIBE OT Apyrux mnpossieHnid. CHayana, 0HAKO, BbI JIOJKHBI
OBITh B COCTOSIHMU OOBSICHHTH, KAKHM 00pa3oM 3a CYET MPOIEHTOB
MPOUCXOANT TepepacIpeeICHHe J0X00B U UTO JakKe YHCTO Mate-
MaTHYECKH MOCTOSIHHOE B3UMaHHE MPOLIEHTOB HEBO3MOXKHO. TOJb-
KO IOCJIE€ 3TOr0 BbI MOXCETEC IT'OBOPUTH O COLMAJIBHBIX U IMOJUTHUYC-
CKHUX MOCIEICTBUSAX.

HeoOxoauMo Takke MOHATH, 4TO MpoOiieMa JeHer TeCHEHIIuM
o0pa3oM cBsi3aHa C OOJBIIUM YHUCIIOM JPYTHX MPoOIeM, KOTO-
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HOJ/UIEPKKA ITOITBITOK CO3/JAHHA MOJEJIEH

pble He MOTYT OBITh pelIeHbl aBTOMAaTHYECKH TOJIBKO OJIHOH pe-
¢dopmoii. Cama 1o cebe necHexHas pedopMma He 00ECHeUuT TO-
TpeOHOCTU OEAHBIX, MPECTAPENbIX, OONBHBIX U JIPYTUX COIMAIBHO
ciabbix. [leHexxHass pedopMa JIMIIL OOJIETYNT OKa3aHUE ITOMOIIH
STHM TpymmaM. JTO, OIHAKO, HE O3HAYaeT, YTo 0e3 CHenHabHBIX
IIpOrpaMM U 3HAYMTEIbHBIX YCHJIMH MOXKHO PEIIUTh COLUAJIBHBIE
¥ SKOJIOTHYECKHE MPOOIEMBI, KaK MHOTAA YTBEPKAATIH B MPOILIOM
CJIMIIKOM BOCTOPXKCHHBIC W HAWBHBIC CTOPOHHUKH I[eHC)KHOﬁ pe-
(hopMBL

Ecnu BEI crieanTe 3a pa3BUTHEM MHPOBBIX MpoOieM depes3 cpel-
CTBa MaccoBoil wH(popMaiuu, To Bce Oomblne OyneTe yOeKaaTh-
csi B HEOOXOJMMOCTH O€30TJIaraTelbHOr0 OCYIIESCTBICHUS H3Me-
HEHUI U BMECTE C TeM OCO3HAeTe Ty OTBETCTBEHHOCTb, KOTOPYIO
HECET 3a PaCIpOCTPAHECHUE TAKUX 3HAHWUW KaXKIbli, KTO 3HAET pe-
HICHHE.

HOJJEPKKA MOMNBITOK CO3JIAHUSA MOJEJEN

K umcny BakHEHINMX NPeNNOCBUIOK CO3JaHUS OeCHpOLEHTHOU
JIEHE)KHOW CHUCTEMbI OTHOCUTCS TaK)K€ M TO, UTO OHA JIOJKHA OBITh
UCTIBITAHA B PEATBbHBIX YCJIOBHSAX, a AJISL TOTO, YTOOBI UMETh Mpej-
CTaBJICHUEC O BO3JCHCTBUHM TAKWX MEPEMEH, HCIBITAaHHUS CIEeIyeT
MIPOBECTH B JOCTATOYHO, IIHPOKOM MacIiTade.

JXKenatenpHO, YTOOBI PETHOHBI WM CTPaHbI, UMEIOLINE HHTEpEC
K IIPOBEJCHUIO TAKUX aKIU{, MPoBeNu Obl COBMECTHOE COINAacoBa-
HHE Ha MpeaMeT oOecredeHus! OOMbIeH HANC)KHOCTH TIPU HATHIHN
pa3IMYHBIX COLMANBHBIX, KYJIbTYPHBIX U DIKOHOMHUYECKUX YCIIOBHIA.
PaiioHbl, B KOTOPBIX JODKEH MPOBOAUTHCS SKCIIEPUMEHT, TOJKHBI
HUMETh JOCTATOYHBIC pa3MEphl, YTOOBI Ha MX MpPUMEPE IaTh yOeIu-
TeJbHbIE I 1IeJIOW CTpaHbl pe3ynbTaTbl. KpoMe TOro, xenarteneH
3HAUUTEIBHBIH YPOBEHb camMooOecHeueHHs, 4YTOObl 3HAYUTENIBLHOE
KOJINYECTBO HEOOXOOMMEIX Ui 0OMEHa TOBApOB U YCIYT MMEIOCH
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Jlenbru 0e3 NPOUEHTOB H HH(IAUHH

B PacHopsKEHUHM TOPTOBJIM U MpOoMBIuieHHOCTH. C Apyroi cTopo-
HBI, BO3MOXKHO TIPOBEJICHUE SKCIIEPUMEHTA B PETHOHE CO ciiabopas-
BUTON CTPYKTYypOHl SKOHOMHUKHM, I/I€ HEUTpaJIbHBIE JIEHBIM MOTJIH
OBI CTaTh CTUMYJIOM JJIsl CO37aHus Ooyiee pa3HOCTOPOHHETO M CTa-
OWITLHOTO XO03sWCTBa. BeposTHO, mocieanuii ciydail maxke Oolee
MpUBJIEKaTeNIeH, TaK KaK JIOAM C XYJIIUM MOJOXKEHHeM Oojiee OT-
KpPBITBl K TIEpeMEHaM, OCOOCHHO €CIIM €CTh HIaHC, KaK 3TO ObLIO
B ciyuae ¢ r. Béprnp (rnaBa 2), BEIMTpaTh U HUYETO HE MPOUTPATH.
Jiig monmydeHus! TOCTOBEPHBIX PE3yJbTAaTOB IOJIE3HO OBUIO ObI HE
OrpaHUYMBATh SKCIEPUMEHTHI TOM WM UHOHN cuTyauueil. Bce MmHo-
roobpasue pe3yibTaTOB MOXET JaTh KapTHHY TOTO, YTO JaeT BBe-
JieHre OECIPOIEHTHBIX JCHET B Pa3iIMYHBIX OOIECTBEHHBIX YCIIO-
BUSX.

BBEJEHUE MECTHOI'O WJIM PEI'MOHAJIBHOI'O
CPEJACTBA OBMEHA

W3 Bcex IKCIEPHMEHTOB IO OOMEHY TOBapoOB W YCIYT C IIO-
MOIIbI0 OECIIPOIEHTHBIX JeHEer Hamboliee M3BECTEH IPOBOIMMEIH
Ha octpoBe Bankysep B Kananme Maiiknom JluatoHom. Cucrema
obmeHa, HasBanHas LETS (mokampHas cuctema TpyAa W TOPTOBIH),
paboTaeT ¢ OpHEHTHPOBAHHBIMU Ha OOBIKHOBEHHBIC JTOJUIAPHI €IU-
HUIIaMU 00OMEHa, TaK Ha3bIBaCMbIMHU ‘‘3eJIeHBIMU Jostapamu’. Top-
TOBBIE IAPTHEPHI CAMHU JOTOBAPUBAIOTCS O LICHE Ha TOBAphbl U yCIy-
TH, TOJy9YaeMble APYT OT IpyTa, B 3€NCHBIX WIH OOBIYHBIX HOJIIa-
pax, MHOT'Zla ¥ B TOM, U B IPYT'OM, a IIOCJIE€ KaXJI0H1 CIENKHU CBOU Jie-
0eTa WM KPEAWTH TEPEBOIAT B IICHTPAIN30BAHHYIO KOMITBIOTEP-
HYIO CIIy’XOy BemeHus cuetoB. CHavaa JUIsl KaXXIOTO yCTaHABIIMBA-
€TCs NPEeAeIbHO IOIyCTHMBIM YPOBEHb 3aJ0JDKEHHOCTH, KOTODPBII
MO3/HEE MOXET OBITh U3MEHEH TSl TOTO, YTOOBI CBECTH K MUHUMY-
My PHCK I 000MX Y4YacTHHKOB caenkd. [IoHATHO, 4TO cmcrema
CTaHOBHTCSI TEM BBITOJHEE, YeM OOJIBbIIE CTOPOH B HEH yIaCTBYIOT.
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BBEJJEHHE MECTHOI'O HJIH PETHOHAJIBHOI'O CPE/[CTBA OBMEHA

B 1987 r. B Kaname mmenock okojo agecsatu cucteM LETS, eme
10 — B apyrux cTpaHax Mupa.

[IpoGnemMoli B paMKaxX JaHHON CHCTEMBI SBISETCS TO, YTO JIFOJIH,
CKOJIOTMBILIUE CIUIIKOM OOJBIIOE COCTOSIHHE, HE 3aMHTEPECOBAHbI
B TOM, 4TOOBI MEpeaBaTh B PacIOpsIKEHHE TeX, KOMY, BEpOSTHO,
HY>XHO OOJIbIIIE, YeM OHH MOTYT B3SITh B KPEIHT, 3Ty “HaIeKHOCTD
oOMeHa”. DTo 03HauaeT, uTo Oe3 B3BICKAHUS IJIAThl 3a obOpalleHue
3/1€Ch CYIIECTBYET TCHICHINS K 3aCTOIO.

B IIse#inapuu ¢ 30-x romoB B MacmiTabe BCeH cTpaHbl pabo-
TaeT OOMeHHBIH puHTr, HazbpiBaeMbli WIR, ¢ oGopotom 1,5 mupa
MmIBEHIIApCKUX (PpaHKOB. DTO OJHA U3 HEMHOTHX YHABIIMXCS II0-
MBITOK OECMpOLIEHTHOr0 OOMEeHa TOBapOB M YCIYr, KoTopas Obuia
ocymecTBieHa. PuHr paboTaer, Kak M BCE OCTaIbHBIC, C MOMO-
MIBI0 [EHTPATM30BAaHHOMW CITy>KOBI BEJCHHUS CUCTOB, B paMKaX KO-
TOPOH OCYIIECTBISICTCS IICHTPAIN30BAHHBIA KOHTPOJb W y4ET Je-
O0eroB u kpeauToB.[29) Ha xommepueckoit 6aze B CIIA paGoraroT
MHOTOYHUCIIEHHBIE T0100HbIE 0OMEHHBIE PUHTU.

B Hanuu ¢ 30-x romos u B IlIBenmm ¢ 60-X TOOOB UMEETCS CH-
crema 6ankoB 3PK (3emus, Pabora, Kamuran).* OHu mpeanararot
OecrpolLeHTHBIE KPEIUThl MOCJe OMpPEeeIEHHOTO MepHoaa HAKOI-
neHust 6e3 mporeHToB. [10CKOIBKY HE BCEM OTHOBPEMEHHO HY>KHBI
KPEAUTHI, HO KaXKJIbIA JOJDKEH HAKOMHUTh, ONpEeSIeHHYIO MPOIeHT-
HYI0 CTaBKy JUIsl TIONYy4YEHHsI KpEAWTa, CUCTeMa MpejJiaraeT BO3-
MOXHOCTb KOOPIMHHAPOBATH HAKOIUICHHUS U MOTPEOHOCTH KIHUCHTOB
B KpeIuTax TaKuM oOpa3oM, YTO BCE YUACTHHMKH IMOJIYYalOT BBITOIY
0T OECTIPOIICHTHON CHCTEMBI.

Pa3HooOpa3Hble NONMBITKY BBEIECHUS albTEPHATUBHBIX JEHET I0-
JUTHYECKHU 1eIeco00pa3Hbl IS IyUIIeTo MOHUMAHUS HAMH CHCTe-
Mbl (DYHKLMOHUPOBAaHUS JCHEr M LeJiei, KOTOPHIM OHU JOJIKHBI
CITyuTh. [IpakTUYEeCKHiA OMBIT BayKEH IOTOMY, YTO OH BCETSET MY-
JKECTBO JJIsl TIpoBeaeHus: pedopM B TpeOyemom OoJbIIeM MacIiTa-
6e. OgHaKo HU OIWMH W3 3TUX HEOONBIINX SKCICPUMEHTOB HHUYETO
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Jlenbru 0e3 NpoueHToB W MHQIAINHI

HE MEHSET B TeX IT00aJBHBIX MHPOBBIX MPpoOIeMax, KOTOpbIE BO3-
HUKJIM U3-3a ACUCTBUS CETONHANIHEN NEHEXKHOU cucTeMsl. IloaTo-
My HeNb3sl TepSATh U3 BUIY Hally LI€Jb — JOCTM)KEHUE U3MEHEHUN
Ha HaI[MOHAIFHOM M MEKIYyHapOIHOM ypPOBHE B JEHEKHOM oOpa-
HICHHN.

MOOIPEHUE KATIMTAJIOBJIOXXEHUI
ITUYECKOI'O XAPAKTEPA

Kaxxapiit momkeH crapaTbesl BKIAAbIBATh JUIIHUE JEHBIU B MPO-
eKThI, UMCIOIIME STUYECKHH XapakTep. DTO HEOTJIOKHAas 3ajaya.
Bce Oosbliee 4ucino Jofei OCO3HAJIO COLMAIBHOE M MOpANbHOE
BO3/ICHICTBHE KAMMTAJIOBIOKEHUA dTHUYeckoro xapakrepa. B CIIA
STH WHBECTHUIIMHM COCTABHJIM YX€ HECKOJBKO MHJLTHAPJIOB JI0JUIA-
poB. Ilo cnoBam Xeiizena Xenaepcona, “Bce BO3pacTaroliee KO-
YEeCTBO OOBIYHBIX JIIOCH MOYYsIO 3amax pa3iokKeHus, UCXOAMIe-
ro OT MPOTHMBLIEH CHUCTEMbI Ha IOPOre CBOEro0 J0Ma, U HE MOT-
70 Goree NOMyCKaTh, YTOOBI WX JEHBIU ACHCTBOBAIH IPSMO IIPO-
THB TOTO, YTO OHHM JKEJIaroT id ceds B xu3an”.[30] JTronm, nema-
IONIME KAMUTAIOBIOKEHUSI ITUYECKOTO XapaKTepa, BHIOMPAIOT BO3-
MO>XHOCTH BJIO)KEHUSI B COOTBETCTBHU C TPeOOBAaHUSMHU SKOHOMHU-
KH U COLUaNbHON monmutuku. Takue HUpMBI, Kak, Hampumep, “Po-
Gepr Ileapu” (Hbio-Mopk), ofMH M3 TIEPBOIPOXOJIEB COLMAIL-
HO IPUEMJIEMbIX WHBECTHLIHMH, B IIEPBYI0 OYEpEelb BBIYEPKHYJIU
W3 CIIHUCKAa CBOMX IOTCHIMAJIBHBIX WHBECTHINH (HPMBI BOCHHO-
MPOMBIIIIIEHHOTO KOMITJIEKCa, a 3aTeM Te (UPMBbI, KOTOPBIE He o0ec-
MeYMBAIU Ui CBOMX pabovMX W CIIYKalMX HOPMAaJbHbIE YCIOBHUS
Tpyda WM SBISJIMCH OYEBHIHBIMU 3arpsA3HUTENIAIMU OKpY’KaroLlen
cpensl. OHM He BKJAAbIBaM KalMUTajbl HU B DKCIUIyaTallUIO aTOM-
HBIX 3JIEKTPOCTAHIUH, HU B T€ (DUPMBI, KOTOPHIE COTPYIHHUYAIU
C PEMpPECCHBHBIMHU pPEKMMaMU, HAIpuUMep, oKHOAppUKaHCKHM.[3!]
DKOJIOTHYECKOE MBIIUICHHE HE TOJNBKO JKU3HEHHO HE00XOAUMO,
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MOOIIPEHHUE KAITHTA/TOBJIOKEHHH 3THYECKOI' O XAPAKTEPA

HO W Ienecoo0pa3HO ¢ YKOHOMHYECKOH TOYKH 3peHHs, OCOOCH-
HO BCJEJCTBHE MPOIOIDKAIONIErocs Oe3yMHOTo pa3da3apuBaHHUS
pecypcoB, BEI3BIBaIOIIEe BCe OOIbBIIEE HMCTOIICHHE 3amacoB. Tak,
0Ka3aJIoCh, YTO aTOMHAas IPOMBIINIICHHOCTD, MOTJIOMIAONIAs M-
TMHapabl, TMpeTHa3HauCHHBIC U1 YCTPaHEHUs IMOCIEICTBUI aBapuit
U 3arpsi3HCHUS] TEPPHUTOPHI, YXKE CEroMHs KpaifHe HepeHTalOelbHa
s uaBectopoB CIIIA. KanurtanornokeHust B 00JIaCTH aJIbTEpHA-
THUBHBIX WCTOYHHKOB SHEPTUHM CTAaHOBSTCSA, Hao0OpOT, Bce Oomee
BBII'OJHBIMU.

KanuranoBioKeHHsT 3THYECKOrO XapakTepa MOIYT OCYIIECTB-
JIATBCS Y)Ke ceiyac, He3aBUCHMO OT TOro, OyjeT IeHexHas pedop-
Ma OCYIIECTBIICHA DPaHBIIC WIH MO3XkKe. VHBECTHLUH STHYECKOTO
XapakTepa XOpOIIH s TF000i AeHEKHON CUCTEMBL.
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IBOJIOLIUSA BMECTO PEBOJIIOLIUA

XoTs B TaHHOW KHUTE JIeHEe)KHAas!, 3eMebHasi U HaoroBas pedop-
MBI PacCMATPHUBAIOTCSI B KAYECTBE BaXKHEHIIUX ACIEKTOB, MPOXO-
JsIIed ceiyac ryOovaimed rio0aibHOM TpaHCPOpMAaInHU, 3TO HE
03HaYaeT, YTO ATH MPOOIEMBI BaKHEE APYTHX.

Crioco6 (GpyHKITMOHMPOBAHUS JIEHET M CBSI3b C 36MEIIbHBIM U Ha-
JIOTOBBIM TIPaBOM C TOYKU 3PEHHUS TOCIEICTBHU IS HAIIEro 00-
IIECTBa, OJHAKO, CIMIIKOM YacTO 3a0BIBAIOTCS B HCCICIOBAHHIX
00 M3MEHEHHHU OOIIECTBa, XOTS 3TO IEHTPAJIbHBIC ACHEKTHI IPO-
onmembl. Hu skcmepThl, HU T€, KTO M3y4yaeT albTEPHATUBBI CYIIC-
CTBYIOIICH OOIICCTBEHHOW CHCTEME, KAKETCS, HE MPUAAIOT JTHUM
B)XHCHIIUM aCIEeKTaM COIMAJIBHBIX M JKOJOTHYECKHX IMPOOIeM
mojobaroriero 3HaueHus. HecMoTpss Ha TO, YTO MPEATIOKCHHBIC
B DTOW KHHUIe ICHEKHAs, 3eMeNbHas M HaJoroBas pedopMbl sB-
JSIFOTCSL JIUIG HEOOJNBIION YacThi0 HEOOXOAUMBIX JJIsI BEDKUBAHUS
Ha Hallel IUIaHeTe M3MEHEHUH, OHM KaK pa3 BIUCHIBAIOTCS B paM-
KM YCWINH, NPEIUPUHUMACMBIX IS YIyuyuieHuss B3aUMOIIOHUMA-
HUSI MEXIy YeJIOBEKOM U MPHUPOION M MEKAY TIOABMHU. Ecau mul
CO2NACUMCSA C CYWeCmBOBAHUEM 0DUECMBEHHbIX CIPYKMYP, KOMO-
pble no ceoell CywHOCMU HANpasienbl NPOmue JMux yeneil, mo co-
YUANbHAS CRPABEOUBOCb, IKOAOUYECKOe BbloiCUBaHue U oduje-
cmeeHHas c60000a Haxoosmcsi nod yeposot. O4eHb BaXHOW MHE
NPEJCTABISETCS CIEAYIOMAasi MBICIb: A COSIWHEHHS COLUANb-
HOU CIpaBeIMBOCTH C BO3MOXHO OOJBIIEH CBOOO0M HEO0OXOIu-
MO MPEKPATUTH CIEKYJIHIO BCEMH XH3HEHHO BaKHBIMH pecypca-
Mu. K UX 4mciay OTHOCSATCS HE TOJNBKO JCHBIH M 3€MILS, HO M JHEP-
rHs, TPOIAYKTHl MHUTAHMS, BOAA M JPYTHe OCHOBOIOJATAIOIINE Pe-
cypebl. Kak MBI y)ke BUAENHM B CiIydae C 3€MENIbHBIM, ICHEKHBIM
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IBOJIIOIIHA BMECTO PEBOIIOIIUH

U HAJOTOBBIM MPaBOM, 3TO BO3MOXKHO 0€3 YIIEMIICHHs WHTEpe-
COB CBOOOJHOTO PbIHKA U MHHULIMATHBBI OTJCIbHBIX UHIWBUIYYMOB
U TPYyNI, YTO SIBJISETCS BaKHEHIICH MPEeANOCHUIKON OOIIECTBEH-
HOro pa3BuTUs. HampoTuB, TONBKO 3TO 00ECHEYUT OOLIECTBEHHOE
pa3BUTHE B YCIOBUAX CBOOOABI i BceX. CHEKyISHTBI MOTYT Mpo-
JOJDKATh CBOIO JESTEIBHOCTH TaM, Il 3TO HUKOMY HE HOBPEIHT:
MOYTOBBIE MapKH, CTapHUHHAs MeOelb, cTekio, dhapdop, mpousBe-
JIEHHsI KCKYCCTBa | T. A. VIMeeTcs MocTaTOYHOe KOJIMYEeCTBO 00Jia-
CTel NesATEeTHHOCTH KOTOPHIE XOTS M BaKHBI, HO HE SIBIISIOTCS JKU3-
HEHHO Ba)KHBIMH.

KoMMyHHCTHYECKHE SKCHEPHUMEHTHI 0 OCBOOOMKICHHIO Yeso-
BeKa OT JKCIUTyaTalldW HE yOATUCh IOTOMY, 4YTO Ui obecrede-
HUS PaBHOIPABHs OBUIM YHUYTOXKEHBI JIMYHAS CBOOOJA U CBOOOJI-
HBI peIHOK. C Opyrofl CTOPOHBI, CIWIIKOM OOJNBIIAasi pojb, KOTO-
pasi OTBOAUTCS B KANMHUTAIUCTHYECKOM OOIECTBE CBOOOJIE, CTaBUT
MOJT Yrpo3y COLHABHYIO CHPaBENIMBOCTb, SKOJIOTHYECKOE PaBHO-
BECME M OCHOBHBIE MOTpeOHOCTH OonpLIMHCTBA Jtoneil. Obe cu-
CTEMBbI, TaK CKa3aTb, CTPEJSIOT MUMO Lienu. B onHo# paBHONpaBue
OBUIO BBIIIE CBOOOMBI, B APYroii — CBOOOJA BBINIEC PaBHOMPABUSI.
U B TOH, U B ApYroil €cTh OOJSI UCTUHBI, OJHAKO HHUKTO MOKa HE
CMOT' CO37aTh NPEAIOCBUIKA IUIS JACHCTBUTEIBHO IOCTOMHOTO JIIO-
Ie CyIEecTBOBAHUS, XOTS IOCIE TOCIEAHUX COOBITHA B KOMMY-
HUCTHYECKUX CTpPaHax M BO3HHUKAET BIEUYaTIIEHHE, YTO KAMTAIU3M
mo0equiI.

IIpennaraembie pedopMbl AaOT BCe MPEUMYLIECTBA CBOOOTHOIO
PBIHOYHOTO XO35AHCTBa 06€3 HEAOCTATKOB COBPEMEHHOTO KalMTaIH3-
Ma. OHM KOMOWHHUPYIOT JIyYIlIUEe CTOPOHBI KaUTau3Ma U KOMMY-
HU3Ma W YKa3bIBAIOT HAM “TPETHH IyTh”’, KOTOPHIH ITO3BOJHT JINY-
HOW cB00OO/EC W MHIUBUAYAIBHOMY POCTY COYETaThCS CO CBOOOI-
HBIM DPBIHKOM W COIMAJbHOM CHpPaBEIIMBOCTHIO HAa 3HAUYHUTEIHHO
OoJtee BRICOKOM ypoBHE. PehopMBbl pUBEAyT K MPEKPALICHUIO KC-
IUTyaTaluy OOJBIIMHCTBA JIFOJEH CO CTOPOHBI JICHEKHOH CHCTEMBI,
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Jlenbru 6e3 NpoueHToB W HHQIAIHE

KOTOpasi JaeT MPEerMYIIeCTBa MEHBIINHCTBY, 0€3 BBEACHUS HEdd-
(heKTUBHOTO TJIAHOBOTO XO3SICTBA WJIM BCEMOTYIEH OOpPOKpaTHH.
OHH MOTYT CO37aTh MPEATIOCEUTKH JJIs1 BOSHUKHOBEHHS SKOJIOTHYC-
CKH OPHEHTHPOBAHHOTO PHIHOYHOTO XO3AHCTBA, B KOTOPOM TOBApPHI
U yCIIyTy OyIyT MPOU3BOJUTHCS B ONTHMAaJIbHOM KOJIHYECTBE U ac-
copTuMeHTe. Eciau B BBICOKOPa3BUTBIX CTpaHax MacIiTadbl mepe-
pacnpezaeneHus O0oraTcTBa BCIEICTBUE IEHCTBHS JIEHEKHOTO U 3e-
MEJBHOTO TpaBa HEe TaK OYEBHUIHBI M3-32 HKCIUTyaTalliu pa3BUBAIO-
LIMXCSl CTpaH, TO MOCIEAHUE IJIATAT CIIOJIHA 3a 00€ HelpaBOBbIE
CHCTEMBI, KOTOpBIE OBUTH BBEACHBI KOJOHHUAIBGHBIMH JEPKaBaMu
M DKCIUTyaTUPYIOT MX CEeroiHs B OOJbIIEN CTEMeHH, YeM OBbIBIINEC
KOJIOHMAJTUCTHI. XOTS HacelleHHe Pa3BUBAIOIIMXCS CTPaH CTpajaeT
OT 3TOr0 OOJBINE BCETO, HAIEKa Ha TO, YTO HEOOXOAUMBIC U3MEHE-
HUS JICHEKHOW CUCTEeMbI OyayT OCYIIECTBIIEHBI CHadana B CTpaHax
TPEThETO0 MHpa, OYCHb HEBENWKa. BiacTe TaM HaxXomuTCs B pyKax
MaJOYHMCICHHON MOMUTUYECKON JIIUTHI, KOTOpas BPAZ JIM 3aX0YeT
paccTatbcsi ¢ TEIUTBIMH MECTEUKAMH, €CITM e¢ HE 3acTaBsT CelaTh
9TO cWIOH Opyxus. VI3MEeHEHUs] BO3MOXKHBI CKOpee B HEOOJBIINX
JIEMOKpaTHIECKUX TocyaapcTBax EBpONBI, a ¢ HEZaBHETO BpeMe-
HU U B BOCTOYHOEBPOIIEHCKUX CTpaHaX, OCBOOOJUBIIUXCS OT TOTa-
JUTAPHBIX KOMMYHHCTHUYECKHX ITUKTATyp. OTHOCHTEIBHO OTKPHI-
THl JJIS COLUMAIBHBIX TepeMeH cTpaHbl CKaHIWHABUH, HMEIOIIHE
3HAYUTEJILHOE YUCIIO JOCTATOYHO OOraThIX M XOpOILIO 00pa30BaH-
veix Jogeit. ['JIP, [lompma, Benrpus n YexocnoBakusi UIIyT HO-
BEIE BO3MOXXHOCTH OOBECIMHEHHS CBOOOIHOTO PBHIHOYHOTO XO3SH-
cTBa ¢ 0OJIbILEH COMATBFHON CIPAaBEATUBOCTHIO.

Bo Bpems o0uiecTBEHHOro ciymaHuid BceMupHO Komuccuu
OOH, cocrosiBuierocss 11 nexabpss 1986 r. B Mockse, mpexacra-
Butens MHcTHTyTa rocynmapctBa m mpaBa Axkamemun Hayk CCCP
A. C. Tumomienko 3asBwi: “CeromHsi Mbl HE MOXeM OoJjee MoJ-
JIEpKUBATh 0€30MaCHOCTh OJIHOTO TOCYAapcTBa 3a CYET JPyroro.
BbezomacHOCTE MOXeET OBITH TOJNBKO YHHBEPCAJIHHOW, OTHAKO OHA
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Ob ABTOPE

HE MOXKET OrPAaHMYMBATHCSI TOJBKO MOJUTHYCCKUMHU M BOCHHBIMU
acrieKTaMH, HO JIOJDKHA OXBATHIBATh TAK)KE HKOJOTHYECKUE, KO-
HOMHUYECKHE W COUHANbHBIE acreKTsl. OHa JOIDKHA HaKOHEI[ cle-
JaTh PEabHOCTHI0 MEUTY BCEro uenoBedectBa 0 mupe”.32 Bopb-
0a YeloBeYeCTBa 33 COLMAIBHYI0 M 3KOHOMHYECKYIO CIIPaBEIH-
BOCTh ObLIa OJTOW W YHOpHOW. BO3HHKaMHM pe3Kkue mpOTHBOPEUHS
B TOJIMTHYCCKUX BO33PCHUSIX M PEIUTHO3HBIX YOexIeHHusx. MHO-
THe JIIOJW 3arulaTWiIM 3a 3TO CBOEH ku3Hbl0. Ham HacTosiTenbHO
HEOOXOMMO HAay4YUTHCS MOHUMATh, YTO HUKTO HE MOXET obecre-
YHBaTh CBOIO 0E30IMAaCHOCTh 33 CUET JAPYTHX MM OKpPYKaroluei cpe-
IIBI, OT KOTOPOW MBI BCE 3aBHUCHM. J[JISI MPAKTUIECKOTO OCYIIIECTB-
JICHUS ITOM WU HaM HEOOXOJMMO OCYIICCTBUTh HEKOTOpBIC TIy-
OWHHBIC M3MEHCHUS COIMATBHBIX YCIOBHH Hamei u3Hu. OTKpHI-
TBIM OCTAETCsI BOIIPOC O TOM, CMOXKEM JIH MBI pe)OPMUPOBAThH HAIITy
JICHE)KHYIO CHUCTEMY, 3€MEIbHOE W HaJOTOBOE MPAaBO IO FUIM TOJb-
KO TIOCTIC CIEIYIOMIEro KPYIMHOTO 3KOHOMHYECKOTO KpH3UCa WU
AKOJIOTUYECKOH KatacTpodsl. B r000oM citydae moje3Ho 3HaTh, Kak
MOJKHO CO3IIaTh CPEICTBO 0OMEHA, KOTOPOE CIIY)KUT BCEM, U HA4aTh
3aMEHSITh PEBOJIOIUIO IBOTIOIIUCH.

OB ABTOPE

UTo npuBeNno apXUTEKTOpa, CeUUAINCTa M0 MJIAHUPOBAHUIO TO-
POJZIOB M DKOJIOra CO CTEMEHBIO TOKTOpa MO OOLECTBEHHBIM U MEX-
IOYHApOIHBIM MPOOJIeMaM K TOMY, YTOOBI HAITUCATh KHHUTY O NICHb-
rax?

Jist Toro, 4TOOBI OTBETUTH HA 3TOT BOIIPOC, 5 IOJDKHA BEPHYTHCS
Kk niepuony 1979-1984 rr., xoraa s Oblla PYKOBOJIUTENEM HAy4YHO-
HCCIICIOBATENILCKON CEKIUU II0 SKOJIOTHH U DHEPreTHKE B paM-
kax MexayHapoaHoii ctpoutenbHoi BeicTaBku (MBA) B 3amagHom
Bepnune, coctosBeiica B 1987 r. B cBsi3u ¢ BBICTaBKON MBI B Tiep-
BBI Pa3 MOJYYMJIM BO3MOXKHOCTH IJIAHUPOBAHUS M OCYIIECTBIIC-
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Jlenbru 6e3 NpoueHTOB U HHPIALHH

HUS MIAPOKOMACIITAOHBIX SKOJOTHYECKHX IPOEKTOB B TOPOACKOM
cpene. Itu paboThl BRI3BAIIM OOJIBIIION WHTEPEC B CTpaHe W 3a rpa-
HUIIeH, O MHOTMM OBUIHM CIETaHbI JOKIAAbI Ui OOIIECCTBEHHOCTH
Hn CIIenuaJucCTOoB, OJHAKO BBI3bIBAJIM OHHU U IIOCTOSIHHBIM CKEIICHC.
Hanbosee yacTo MCHONB30BAJICS Takoi apryMeHT: “Bce 3To oueHb
KpacWBO W Ba)KHO, HO HEOKOHOMHYHO WJIM HE MOXET OBITH OIUIa-
geHo”. C 3TOro MOMEHTa BO3MOKHOCTh IPUMEHCHHS HAIIUX HACH
Ha TIPAKTHKE MpuoOpena He TOJIbKO Mpo(ecCHOHAIbHBIA UHTEpEC,
HO U CTaJia Iji1 MEHA BOIIPOCOM BBIXKMBAHUS.

Vxe B 1979-1980 rr. Ham, UMEBIIUM HEOOXOAMMYIO HH(OpMa-
U0, CTANO SICHO, YTO OHMOJIOTHYECKHE OCHOBHI XXH3HH B TOPOJE:
BO3AYX, BOAA, II0YBA, DHEPIUs, MPOAYKTH IUTAHUS ITIOIBEPTarOTCs
BeNMYANIIIEH OMAacHOCTH. DTO O3HAYajo0, YTO €CIIM C SKOHOMHYE-
CKOM TOYKH 3peHHS MBI HE OyJIeM B COCTOSHUM YIYUIIUTh U COXpPa-
HUTH UX, TO TOTYOUM caMu ce0s yepe3 onpesiesicHHOE BpeMsl.

Bonpoc 3k0HOMMKH, OJIHAKO, CTAHOBHJICS Bce Ooinee U Gonee pe-
mraronmM. Sl Hamia B MUpE MHOXKECTBO JIFOJICH, MMEBIINX TOOPYIO
BOJII0 M XOpomHe uieH. Bce skomormueckne mpoOieMbl TEXHHUE-
CKH OBLTH peIlacMbl, HO HE XBAaTalO0 M HE XBATaeT IMO-TPEKHEMY
HSKOHOMHUYECKUX U TONUTHICCKUAX MPEAMOCHUIOK WX HCIOJIb30Ba-
HHS Ha IIMPOKOH OCHOBE, TO €CTh IONPOCTy AeHer. S moHuMana,
9qTr0 60pHOa 32 AEHBIU IS OCYIICCTBICHHUS IKOJIOTHIECKUX MEPO-
NPUATUH U TPOEKTOB OyZeT 60pb0oil Ha HECKOJIBKO (PPOHTOB: BO-
TEPBLIX, Mbl HAXOAWIIUCh HA CTaJUU BHCAPCHUA U MEpexoaa, KOTO-
pBIE BCETIa CONPSDKEHBI C IOBBIMICHHBIMH 3aTpaTaMi. Bo-BTOpHIX,
JOJNTOCPOYHBIE HAPOTHOXO3SIMCTBEHHBIE TEPCIIEKTUBH BCE €Ile HE
SIBISUTICH OCHOBAaHHMEM U (PMHAHCOBBIX WHCTPYKIMH FUIM CTPOU-
TENBHBIX 3aKOHOTIOJIOKEHHUH WM BBIOOpa CTpOWMATEPHATIOB M TEX-
Hosloruii. B-TpeThux, BO3ayX, BOJa M MOYBA MO-TIPEKHEMY 3arpsi3-
HSUIUCH TIOYTH OECIUTaTHO, XOTS HOBBIE 3aKOHONATEIHHBIE OCHOBEI
M0 UX OXpaHe WK HAJIOTOOOJI0KEHHIO YKe ObUIH B paboTe.
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Ob ABTOPE

OpaHako OUH U3 (POHTOB OOPHOBI, BEPOSATHO, CAMBI BaXKHBIH,
ocTaBajics CKPBITBIM Al MeHA A0 1983 r., a UMEHHO: JeHbIOTBOP-
gecKasi MOIIb JCHET HIIM TOT (PaKT, UTO JIE000E HKOJIOTHYECKOE Me-
POIPHUATHE JTOJHKHO U3MEPSITHCS MPOICHTAMH, KOTOPBIE MOXHO TO-
JIYUYUTb 3a CBOM JAC€HBI'M HAa PBIHKEC KalluTaJOB. ITocae TOI'0, KakK
sI TIOHSUTA eIe W Pa3iIM4YHbIe MOJETH POCTa B IPHUPOIE W JCHEK-
HOM OOpAaIleHUX WM MPHYHHBI MATOJOTUYECKOTO MPUHYAUTEIBHOTO
SKOHOMHUYECKOI'0 POCTa, MEHS OXBaTwia sApocTh. S monsa, uro 40
JIET CBOEH >KHU3HH S poKujia, HE MOHUMAas OCHOBHOI1 npeanocCbLI-
KH CBOETO IOBCEJIHEBHOrO CyIIeCTBOBaHMs: (YHKIMIO AeHer. 5 Ha-
gana OOJNbINE YATATH MO TOH HmpobieMe, TUCKYTHPOBaTh 00 JTOM,
a 3aTeM U THCaTh, TAK KaK MOYTH BCET/Ia CTAIKUBANACH B KPYTY JpY-
3€M, 3HAKOMBIX, KOJIJICT U CIICIHAINCTOB ¢ OAUHAKOBBIM HEIIOHHUMa-
aueM. CTpax mepen TeM, 9TO MBI HJIM CaMo€ ITO3/HEeE HaIllW JCTH,
CTaHEM CBUCTCIIMH CaMOW CTPANTHOM SKOHOMHYECKOW WIIH KO-
JIOTUYECKOH KatacTpodbl HOBEHIIEH HCTOPWUH, HE TOKUAA MEHS.
210 CECTOAHANIHETO JHA A1 HE MOT'Y IIOHATH, MOYEMY 3KOHOMUCTBI HE
HabepyTcsl My>KecTBa, YTOOBI CKa3aTh HaM IIpaBIy O Halleld MEHEX-
HOI1 cucTeMe.

[pomwto yeTbipe roaa, mpekae YeM s MOHsUIA, YTO JCHBIH, pac-
CMaTpHUBaeMbIC B TAKOM aCIEKTe, KaK B 3TOW KHHUTE, SBISIFOTCS CKO-
pee “0oOIIECTBEHHOW M MEXIyHAPOIHOW MPOOIEMOi”, YeM YHCTO
3KOHOMHYECKOU. [ToCKONBKY 5 3alIuTHIIa JUCCEPTALUIO B 3TOM OT-
paciu 3HaHUi, s Havana paboTaTh HaJ KHUTON MO SKOHOMHUKE, XOTS
cama SKOHOMHCTOM He SIBILTIOCh. KHHTa MOCBsIIEeHa TIaBHOW eIu-
HUIIE U3MEPEHUS COCJIOBHS ASKOHOMHCTOB — JeHbram. Moei 1e-
JpI0 OBUTO cJeNaTh BBEIEHHE B ATy MpoOieMy, KOTOpoe ObLIo OBl
HMHTEPECHBIM U JIETKO MOHATHBIM, MOOYIHMIO OBl KaK MOXKHO OOJIbIIe
JMoed y3HAaTh OOJNBINE O CKPBITHIX MPUYMHAX, MpoOieMax W BO3-
MOXKHOCTSIX TIepeMeH. Tak 1 MOsSBIUIACh 9Ta KHUTA.

H-p Maprputr Kennenu poamnace B 1939 roxy B Xewmnurge;
B 1959 r. okoHumna cpenHioro mkoiy B Kaccene; usydana apxu-
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Jlenbru 6e3 NpoueHToB 1 HHQISIMH

TEKTypy, OKOHYMJIA BhICIIEE TeXHUYecKoe yuunuine B Japmiuranre
B 1966 r. c mpucBoeHHEM 3BaHUS JAUIUIOMHUPOBAHHOTO HHXKEHEPA;
paboTana apXUTEKTOPOM, CHEIHAINCTOM 0 TOPOJCKOMY TIIAaHUPO-
BaHUIO U 3Kosoruu B ['epmanuu, Hurepun, [lotnanguun u CIIA;
B 1972 r. crama “mMarucTpoM Mo TOPOJCKOMY M PErMOHAIbHOMY
iaHupoBanuio”, a B 1979 r. — mokropom ¢unocopuu mo “O6-
IIECTBEHHBIM U MEXAYHApPOAHBIM IpobieMam”, o0e AuccepTaluu
samuineHsl B IlutrcOypreckom ynuBepcutete, CIHA; ¢ 1972 T.
OCYIIECTBICHUE HCCIENOBATEIbCKIX IPOEKTOB IO CTPOUTENIBCTBY
IIKONBHBIX 3MaHui st UactuTtyta crpan (bepaun), Opranuzanum
sKOHOMHYecKoro corpyanundectBa u passutus u FOHECKO B 15
crpanax Esponel, CeBepHoit u IOxHoii Amepuxu; B 1979-1984
IT. PYKOBOJCTBO HAay4YHO-HCCIIEIOBATENbCKON CEKLMeil Mo 3KoJo-
TMHM M DHEPreTUKE B paMKax MeKAyHapOIHOW CTPOUTENBHOM BbI-
ctaBkd; B 1984-1985 rr. — mpurianieHHbI mpogdeccop mo ropo-
CKO¥ DKOJIOTHH B BBICIINX Y4eOHBIX 3aBeneHusx Kaccens; ¢ 1985 T.
IUIAaHUPOBAaHUE M OCYILECTBIIEHHUE MoJenbHOoro mnpoekra “Ilepma-
Kynberypa” B T. lllTaiiepbepre W mepecTpoiika mocenka BOKpPYT
(habpuku Mo MPOU3BOACTBY OOEMPUIIACOB BPEMEH TPEThETro peixa
JUISL TyXOBHO-9KOJIOTHYECKOH KOMMYHbBI. MHOIOYHCIICHHbIE ITyOIH-
KaIliy, JIEKIUH W CEMHHApPHI IT0 TeMaM: MIKOJNBI KaK IEHTPHl 00-
IIECTBEHHOW JKW3HH, XCHIIUHBI W apXUTEKTYpa, SKOJOTUS TOpOoJa,
MEPMaKyJIbTypa, IKOJOTHs U SKOHOMHKA, B T. 4. “DKoropoa’, Tom |
u 2, n3a. @umep-AnsrepHatus, 1984.
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Maprput Kennenu

JleHbru 0e3 npoueHToB U HHQJISAIUA
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HN3nareanctBo Camoréxka/MHU /I «Oco3nanue» (2010)

DOuiumoHoB C. T. — DkoHoMHKA (€3 Mapa3uToB

B nauane 20-ro Beka Poccust Ha mOpuHOUNAX KamuTaiu3Ma Tak U
octanach Obl OTCTAOW CTPaHOW, Kak Obl HM 3a/laBald celdac BOIPOC:
“ITouemy Poccust He JIrokcemOypr?”. A Bot CoBerckuit Coro3, BEIOpOCHB
KaIHUTaJlU3M Ha CBaJIKy UCTOPHUHU, HE TOJIBKO COXPAHMJI TE€M CaMbIM Hallle
rOCyapCcTBO, HO M JIOTHAJ, U JaXe MNEeperHal MHOTHE 3KOHOMUYECKH
pa3BuThle cTpaHbl (OCOOEHHO B Hayke, B OOpa30BaHUU M B 3][paBOOXpa-
HeHuH). 3a cyér Yero, crnpamuBaercsa? 3a cuér MHOTHX (aKTOpPOB, HO B
IepBYI0 Oyepelb, Ha HaIl B3MIAA, 3a CU€T yCTpaHEHHs Napa3sUTapHBIX
9KOHOMMYECKHX COCTABIIOIIMX, KaK BHYTPEHHHMX, TaK W BHELIHHX,
KOTOpBIX TIPH KalHTAM3ME Kak co0ak Hepe3aHbIX (He B 00HIy cobakam
Oyner cka3aHo). FIMEGHHO O HUX, O Mapa3uTax OT 3KOHOMHUKHU, U MOHAET
peub B mpemiaraeMoil padote. K coxanenuio, He BceX Mapa3suTOB U3BEIU

B CBOE BpeMsl.

HHTepHeT-Mara3ux (3aka3s):

http://samoteka.su/catalog/product_info.php?products id=319


http://samoteka.su/catalog/product_info.php?products_id=319

HN3nareanctBo Camoréxka/MHU /I «Oco3nanue» (2010)

ABujioB JI. ®. — lluBuiau3zanus ncuxopodoToB

Kuura Jleontuss ABunosa *’LluBunn3anus ncuxopoOOTOB” oOpalieHa K Haubosee
BIyMYHBOMY, MBICIAIIEMY YHTATEII0, KOTOPOTO BCEPhE3 HMHTEPECYIOT HCCIIe-
OBaHMS B OONACTH YETIOBEYECKOH ICHXMKH, BOJHYIOT BOINPOCHI, CBSI3aHHBIC
c pasButHeM U ()OPMHPOBAHMEM JIMYHOCTH B HCTOPHYECKOM IutaHe. MHOrHe
CTPAHHMIBI KHUTH BOCIPUHHUMAIOTCS KaK OTKPOBEHHE, KaKk HOBOE CJIOBO B HAyKe O

YECJIOBCKE.

WutepHeT-Maras3uH (3aka3):

http://samoteka.su/catalog/product_info.php?products id=321


http://samoteka.su/catalog/product_info.php?products_id=321

HN3nateascTtBo Camotéka/MU /L «Oco3nanue» (2011,mian)

ABHI0B JI. ®. — Aronus TUBWJIN3AINNA

YeqoBeKk — 3TO CJIOBO H3HAYAIBHO SBJISCTCS MHOTO3HAYHBIM aHAXPOHU3MOM.
Ha3Banue m1000ro >XMBOrO CyLIecTBa cpasy ke (GOpMHUpYeT MOJHOE NpeAcTaBIie-
HHE O paccMarpuBaeMoM cyObekre. CI0BO ’BOJIK” HH Y KOTO HE BBI3OBET Ipejl-
CTaBlIeHHE ’OBIBI” U HA0OOPOT; CIIOBO ’KypHIa” — BOCHPHATHS *’opna” U Tak Ja-
nee. CioBO “’4enoBeK” BbI3BIBAET TOJIBKO 3PHTEIbHOE BOOOpa)keHHE (HH3MOIOrH-
YECKOW CYIIHOCTH CyOBEKTa, HO HE Ja€T HMKAaKOro MpeAcTaBlicHHs 00 0COOEHHO-
CTSIX, TMPUCYIIUX KOHKPETHOW JINYHOCTH, B HEM MOTYT OBITh BOILIOILEHBI CBOWCTBA
BOJIKA HJIM OBLBI; 3MEsl WM TONyOsl, a HEPEAKO U COYETAHUS HECKOJIBKUX M3 THUX
KadecTB. Bce 9T mocToMHCTBa omnpenensrorcs [ICHXUKOHM, mpUcylel TaHHOMY
cyObekTy. UesnoBeKk mpeBpaTWiICs B YHHKAIbHOE CYIIECTBO, OKa3aBIIMCh obnana-
TEIEeM JBYX OPraHOB MBIIUICHHS: PEIMKTOBOIO OpraHa — HHCAMTa (BYJIBrapHO
HIMCHYEMOro IIOJICO3HAHHEM) M HOBOOOPA30BaHHOI'O — CO3HAHUSA, OOJamaromiu-
MH Pa3INYHBIMU HICONOTHIECKUMY IPEAIOCHUIKAMH.

B npeiutaraemoit KHUre pacKpbIBalOTCS: KOTZa, MOYEMY M Kak B MO3LY Y Ipea-
KOB dYenoBeka Obul pa3BuT (chopmupoBaH? BHeAPEH?) BTOPOW OpraH MEIILIe-
HHUs — OMOKOMIIBIOTEp, HAa3BaHHbIM CO3HaHHEM. K 4eMy 3TO NpHBEIO M YTO OXKH-
JIaeT YeJIOBEUECKYIO LIMBHIIM3AIHMIO C 9TUM OJIaronpuodpeTeHreM.

HpennomeH €IMHCTBEHHO BO3MOXKHBII IMyTh CIIAaCCHHA YEJI0OBEYECTBA OT cCa-

MOYHHUYTOKECHHUS.

HnTepHeT-MarasuH (3aka3): OyeT mpecTaBiIeHa Mo3THee



HM3nareascTBo Camoréka/MUJL «OcozHanune» (2010)

Kysnenos E. A., H. b. Crapunnckas
Amnoxkanuncuc. IIpuaunsl. IIporuos

B mpennsepun amoxanuncuca B 2012 r, mpeackazaHHOTO NMBUJIM3AlMEN Maiis
emeé HECKOJIBKO THICSYENETHH Ha3al, 00OCTpsieTCs HMHTEpeC K 3TOMY COOBITHIO,
M XKCJIAHUE OCMBICIIUTL U IIOHATH l'lpl/l‘{l/leI l"pﬂ}lyLLlel"O. HpennaraeMaﬂ 6p0LLl|‘O-
pa — B pycie stoi morpedHocTH. OHa OCHOBaHA Ha JPEBHUX 3HAHUSX M HA TPHH-

LUIaxX ¥ METOJaX SHHOJIOTMH — COBPEMEHHOH HayKH 00 3HepronHQpopMaitoH-
HOM OOMEHE, Hay4HOM (DYH/IaMEHTE 330TEPHUKH.
Bpoutopa mpeanaraer HEOpAMHAPHBIM MaTepuan — pe3yJbTaThl OOJBIIOrO

OMOJIOKAIIMOHHOIO JKCIIEPUMEHTa, JAIOLIero IPOTHO3 OKHIaeMoro Oymymiero
IUI Beel 3eMid, 10 CTpaHaM M CTOJIMIIAM CTpaH, 1o ropojaM u obmactsM Poccuu.
BosmoxHO, uTo Bricmie Cuitsl fanu OTKpOBEHHE ABYM YUEHBIM.

Teopernyeckuii MaTepuan OpOIIIOPHI 3HAKOMHT YHUTATENsl C I'€PMETHYECKHUMH
U BEIMYECKUMHU 3HAHUSAMH, C 3aKOHAMH DHEProMH()OPMALMOHHOTO OOMeHa, IaéT
TEOPETUUECKYIO0 BEPCUIO NPHYHMHBI allOKAJIMIICHCA W PEKOMEHOALMH. OTH 3HAHHSA
YeJI0BEYECTBY HEOOXOIUMBI.

B koHIIe OpouIropsl JaHbl Maruueckue UG POBbIC ETUTEIBHBIE PSIIbI.

Hnrepner-mMarasuu (3aka3): samoteka.su/catalog/product_info.php?products_id=318



H3nareancTBo Camoréka/MUJL «Ocoznanne» (2010)

YmuoB-/lenucoB A. U. — Ipunukanue

Hogslif nepeBoy, Tak Ha3bBaeMOi — «BenecoBoil KHUTH», HUYETro 00LIEro He MMEIOIUH
¢ nepesogoM 0. Mupomo6oBa u A. AcoBa, He CIPaBUBIIMMHCS C HUM. MaTepuaisl,
CKOIMPOBaHHBIE U CBEAEHHBIE BoeanHO B IX-X B.B. ¢ emé Oosiee paHHUMH HCTOYHUKAMH.
Cobpanne JOKyMEHTOB U3 SI3bIYECKOro Kanuina Ha peke Paccera B Kamyxckoit obmactu.
Ipensictopust Pycu ¢ XIV B. 10 H.3. 10 X B.H.3. BoliHa «Hapo10B MOpPs» C ETHNTIHAMH.
IMopaxkeHue, pasmelncHHe H IUICH «HapoZoB Mops». OOpa3oBaHHe IIEHHHKAMU HOBBIX
rocyaapcTB OTpypus Ha AneHHuHaxX n OTeHus B qBypeusu Turpa u EBdpata. Ilyts nomoit
Ha ceBep 4epes Beka U Hapoabl. B IX B. packon Xa3apuu B pe3yibTaTe NPUHATUS HyeHCTBA.
ITyTs wacTn mieMEH, He MPUHABIINX HyelcTBO, n3 Xa3zapuu k JlagoskckoMy osepy. OtBert,
roveMy IpHIIENbIB Ha3Bamu cedst pyccamu! OOpaszoBanme JIafokKCKOro rocymapcTsa.
T'ubenp nepBoit cronuupl pycckoit, Jlagoru ok. 840 r. Bo3peimenue Hosropoaa. Hosas
HOBTOPOJCKasl IIpaBsIlasi TUHACTUS. UTO B AeHCTBUTEIBHOCTH CKPBIBACTCS 3a JICTOMHCHBIM

TIOHATUEM «IIpU3BaHKe BapsArosy». Mcropus Pycu B uznoxenun BosnxsoB IX-X B.B.

HnTepHeT-MarasuH (3akas):

http://samoteka.su/catalog/product_info.php7prodiicts_idN225
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H3narenncTBo «CamoTéka» 1 MUl «Oco3HaHue»
npusercTByeT PonoBuueii Pycu!

Kemaem Bam u Poam Bammm 31paBust u Garomorydus!

Msr nmpeanaraeM Bamemy BHUMaHWIO KHUTH, M3JaHHBIC HAMH U
Om3KHe 1Mo TeMaThke. Hamu 3aruraHupoBaHO TakkKe M3AaTh, BCE,
yto uznoxeHo B «30JIOTOM KATAIJIOT'E», rae wacts u3 3amy-
MaHHOI'O OCBELICHa aHHOTALUSAMHU.

DopMupyst, Kak KpyTr MOCTOSHHBIX YHTATEIICH, TaK U CETh HAIITNX
IIpeJCTaBUTEIEH B pETHOHAxX MpocuM Bac HampaBiATe B Halll anpec
redsovet@samoteka.su Bce Bamu 3aka3bl, HOXETAHUS U MPEIIO-
JKeHUs, OTHOBPEMEHHO TpeaiaracM Bam mpH jkenaHWH, BO3MOXK-
HOCTH M TOTOBHOCTH CTaTh HAIIMMH NPEICTaBUTENSAMU B MeCTax
Baiero nmoctostHHOTo MIPOKUBAHUA.

Msl 3amHTEpecoBaHBl B HM3IAaHHWU TPYIOB IO HAPOIHOW Tpaiv-
nuu. HaM Takke WHTepecHa COBMECTHas paboTa ¢ aBTOpaMH HJEH,
KHUT WM TIPOEKTOB, OTPAXKAOUINX W MPOOYKAAIOMUX TITyOWHHEIC
MPOIIECCHI SSITENBHOCTH YETIOBEYECKOTO pazyMma.

8 o¢empans 2008 roma Havyanm (QYHKIMOHUPOBATH HWHTEPHET-
marasud MUJ] «Ocosnanue» u wm3narenbctBa «CamoTékay —
HEMaJOBaXKHAs YaCTh 33 JyMaHHOTO TOpTaa.

Ccbiku:

WuTepHer-marasuH: http://samoteka.su

HNudopmanmonnstii [Topran (B paspadotke): http://osoznanie.su
Benwiit katanor (u3nanHoe):
http://osoznanie.su/katalog/bel02.pdf

30110TOM KaTaor (3aIaHUPOBAHHOE):
http://osoznanie.su/katalog/zoloto.pdf

bynem npusHaTensHb! 32 Bamm nrcbMa u peioxKeHus.
3apanee baaro Jlapum!
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